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IMMEDIATELY after the defalcation of the Indianapolis finan- 
cial agent of the Connecticut Mutual Life Insurance Company, 
Commissioner Fyler of Connecticut entered upon an examina- 
tion of the company. He called to his assistance William D. 
Whiting, the well-known actuary of this city, and the examina- 
tion, which has been in progress for over four months, has been 
thorough and complete. It included a revaluation of all 
property owned by the company. ‘The report of Commissioner 
Fyler was made public last week and is in the highest degree 
favorable to the company, inasmuch as it tallies almost exactly 
with their annual report to the insurance departments. He 
finds that the total assets of the company exceed $57,500,000, 
and their liabilities are $52,241,000, leaving a clear surplus to 
policyholders’ account of $5,341,000. The Commissioner says 
that the company has on hand one hundred and ten dollars for 
every hundred dollars of liability. He especially compliments 
the economy of the management of the company, the expenses 
of which are among the lowest of the life companies, while the 
dividends, he says, are the highest of all the companies reporting 
to his department. This report is what was expected by those 
who are familiar with the management of the Connecticut 
Mutual. There has never been any question as to ,the integrity 
or conservatism of the management or of the fact that the 
officers conduct the affairs of the company solely and purely in 
the interests of the policyholders. While much ado was made 
over the defalcation of the Indianapolis agent, the amount 
which the company loses by his transactions is so small com- 
pared with the great volume of assets and surplus that it is 
scarcely appreciable. The report of Commissioner Fyler and 
Actuary Whiting ought to close the mouths of those agents who 
have of late been seeking to shake the confidence of the public 
as to the condition of this staunch old company. 





A RECENT issue of The Standard of Boston contained an 
unsatisfactory report of certain tests of automatic sprinklers, 
made under the direction of U. C. Crosby, in the presence of 
the factory improvement committee of the New England Insur- 
ance Exchange of Newton. There were a number of gentle- 
men present who were interested in the subject of automatic 
sprinklers, and who were pleasantly entertained by Mr. Crosby 
at his residence. Several new sprinklers were tested as to their 
sensitiveness, distribution, and other qualities ; but the report 
fails to record satisfactorily these various tests. One particular 
point, however, appears to have been the testing of sprinkler 
heads that had been in service for a long time and subjected to 
all the wear and tear incident to their continued use in a fac- 
tory. Some of these had gathered a large amount of sediment 
from the water in the pipes, while others had been painted. 
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The tests of these showed that where the heads had been 
painted their sensitiveness was destroyed to a very great extent, 
and it took an unusual pressure to open them. The same was 
true where sediment had collected, the operation of the sprink- 
lers being very much retarded and an extraordinary pressute 
being required to open them. This is a demonstration of what 
we have claimed so frequently regarding automatic sprinklers, 
that while they are in perfect order they are of inestimable 
value to propertyowners and underwriters ; but it is necessary 
to have them frequently inspected and tested while in position, 
in order to see that they are free from all obstructions and 
ready to operate as their manufacturers design that they should 
work. Propertyowners instal the automatic sprinkler plant for 
the purpose of securing a reduction in their rates of insurance, 
When the plant is accepted by the underwriters and the rate 
fixed, the propertyowner has little further interest in the 
sprinklers. As a consequence they are seldom inspected or 
tested by him, so that to insure their efficiency in times of need 
it is absolutely necessary for the underwriters themselves to in- 
spect these plants and test them thoroughly at frequent inter- 
vals. The Standard report mentions several new sprinklers 
that are now being pushed and recommended as superior to the 
Grinnell, which has hitherto borne the palm for efficiency, but 
Mr. Crosby’s tests apparently demonstrate that these new can- 
didates for favor fail to offer any superiority over the Grinnell, 
which still maintains its reputation for sensitiveness and wide 
distribution in all directions. We hope the committee of the 
New England Exchange that witnessed this test will give a de- 
tailed report of the exhibition. 





AN insurance agent sends us a circular issued by the Insur- 
ance Brokerage Company of Pittsburgh, Pa., and desires to 
know if there is any responsibility attached to this concern, 
The circular purports to be issued from No. 35 Fifth avenue, 
Pittsburgh, is addressed to underwriters, brokers and adjusters, 
and makes the announcement that the company has “ good 
facilities for handling ‘ surplus lines’ on all classes of hazards,” 
special emphasis being laid upon the words “all classes of 
hazards.” It promises to give prompt attention to all orders 
and be as liberal as possible in commissions. ‘The circular is 
printed from imitation typewriter type, the name of the company 
printed in full; but where the name of the manager should be 
inserted there is nothing but a blank. Accompanying the 
circular is an order blank with a form for description of prop- 
erty. The circular and the blank are noticeable mainly from 
the fact that the name of no individual whatever is attached to 
either, so that the Insurance Brokerage Company appears before 
the fraternity of underwriters with neither godfather no god- 
mother, nor with any assurance of responsibility. It looks on 
its face very much like a wildcat arrangement, and we ask 
our Pittsburgh correspondent to look this concern up and 
ascertain whether there is any bottom to it or not. 





Tue other night at Evansville, Ind., during a heavy storm, 
a number of electric light and other overhead wires were blown 
down and crossed, and the electric fluid started out to make 
things lively about the streets. Sparks were hissing and sputter- 
ing in all directions, the fire department was called out and, - 
unaware of the exact state of things, a number of firemen, 
civilians and horses were knocked over by electric shocks, 
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Finally a messenger ran to the electric light station, which 
promptly shut down, when over a dozen persons were found 
lying about unconscious and were revived with difficulty, two 
of the firemen at last accounts remaining in a precarious con- 
dition. It is such little occurrences as these which make the 
firemen and the general public alike distrustful of the overhead 
wires, look they ever so innocent. 





Our Atlanta correspondent last week referred approvingly to 
the paragraph we recently printed relative to the semi-annual 
statements requred by law to be made to the Governor of Georgia, 
and while endorsing our suggestion that these reports are un- 
necessary and yexatious, suggests that the Southeastern Tariff 
Association could probably have the law repealed if they would 
unite in asking for it. This is a proper subject for the associa- 
tion to take up, for these semi-annual reports are demanded at 
a time of the year when it is extremely inconvenient and annoy- 
ing to make them out, and they serve no good purpose whatever. 
There are but two or three States wherein semi-annual state- 
ments are required, and it would doubtless be an easy matter to 
have the law repealed in all of them. Annual statements which 
are made up at the beginning of the year are very thorough and 
complete analyses of the business, made thorough as much in 
the interests of the companies themselves as to satisfy the insur- 
ance departments, and it is upon these statements that the line 
of action of the different companies for the future is based. 
Midsummer statements have no weight whatever in directing 
the policy of the company, and as they are not required in the 
interest of the policyholders it is entirely superfluous and vexa- 
tious to exact them. Concerted action on the part of the 
underwriters would certainly secure the repeal of these obnox- 
ious requirements. 





THE INSURANCE YEAR Book for 1889-1890, which is now 
ready for delivery, is offered to the public by THE SPECTATOR 
ComPpaANy as the most complete statistical work covering the 
different branches of insurance ever yet published. In addition 
to the well known features of the book which have established 
its reputation among underwriters and the public generally as a 
standard authority in its special fields, several of the depart- 
ments have been enlarged and improved to a marked degree, 
greatly enhancing their value for purposes of reference, and new 
tables and articles fraught with much interest to underwriters, 
have been introduced, compelling the addition of some 200 
pages to the size of the volume, which now contains close to 
1000 pages. The statistics given of the various life, fire, acci- 
dent and miscellaneous companies doing business in the United 
States and Canada, include the figures of the years 1879-1888, 
and a department is devoted to the statistics of European life 
and fire insurance companies, compiled from the most reliable 
sources. A table giving the year’s transactions of each fire and 
fire-marine insurance company in each State, with the ratio of 
losses to premiums, will be found of value to every underwriter, 
as will that giving the recapitulation of premiums and losses by 
States. To life underwriters the tables giving an analysis of 
the assets of life assurance companies, a synopsis of the business 
oi life companies for twenty-one years, and the life assurance 
business transacted in each State by each company in 1888 must 
prove invaluable for reference. For their use is also included a 
new, clear and comprehensive definitive analysis of the life 
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assurance returns of twenty-six companies for seven years, com- 
piled from the official reports by Benj. F. Brown, and a novel 
and elaborate series of comparative tables entitled, “ Life Assur- 
ance Ratios,” showing the business and financial standing of 
the life assurance companies of the United States, also taken 
from official sources. The list of the companies’ field men has 
been greatly enlarged, as has the directory of insurance agents 
in the United States and Canada. In the important depart- 
ment devoted to fire protection and water supply a marked 
improvement, due to the most patient and searching inquiry, 
will be found, the details of the fire department equipment 
and water supply systems of about 3600 towns and _ villages 
being given, while the names of some 600 more towns having 
no fire protection are noted. Altogether, the work will be 
found replete with information, elsewhere unattainable, to 
all interested in the various branches of the insurance business. 





A CASE which is likely to attract considerable attention in 
accident assurance circles is that of Frank W. Crandall, reported 
from Middletown, N. Y. Crandall, it seems, ran a stationary 
engine in the Anglo-Swiss condensed milk factory, at a salary 
of fifteen dollars weekly. ‘The company keeps up a sick benefit 
fund from which any of its employees, temporarily disabled, is 
paid about ten dollars weekly. Crandall, however, evidently 
considered this inadequate provision against the chances of 
accident and proceeded to take out policies in the Fidelity and 
Casualty, Travelers of Hartford, the National Security Life and 
Accident Company of Sandy Hill, the Manufacturers Accident 
and Indemnity Company of Geneva, N. Y., and one or two 
other societies, for an aggregate of $11,500 in case of death, or 
sixty dollars a week in event of disability. The policies of the 
Fidelity and Casualty and Travelers were of the six day class, 
and, by a curious coincidence, but a day or two after he ob- 
tained them, Crandall fell down stairs, and, according to the 
physicians attending him, was so severely hurt about the spine 
that he may be crippled for life, or may even soon die. It 
would be interesting to know the course of thought which in- 
duced this engineer at fifteen dollars per week to appreciate so 
highly and at so opportune a time the value of accident assur- 
ance. 





TuHat no building should be considered as protected by 
sprinklers unless the equipment extends over the whole build- 
ing was once more demonstrated at a paper mill fire in a 
Philadelphia suburb the other day. The fire broke out in the 
wheel pit in the sub-cellar of the mill, one floor of which only, 
and that an upper one, was sprinkled. Naturally by the time 
the fire reached this floor it had gained such headway that the 
sprinklers could not put it out, and the mill was gutted. In 
view of the fact, however, that before the fire department arrived 
the sprinklers were open and attending to business makes it 
safe to predict that had the building been fully equipped with 
sprinklers the fire would in all probalility been nipped in the 
bud, with comparatively small damage, instead of a property 
loss of $80,000, of which the insurance companies must pay 
nearly a half. 





—The Home Fire Insurance Company of Seattle, Wash., proposes to in- 
crease its capital from $100,000 to $250,000. The company’s losses in the 
fire of June 6 were $80,000, all of which, its secretary writes us, have been 
paid in full, except about $4000, awaiting adjustment. 
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QUAKER CITY NOTES. 


THE withdrawals from the compact here, to which THE SPECTATOR has 
already referred editorially, resulted in the Underwriters Association holding 
a meeting on Wednesday and again on Friday, this week, for the purpose of 
discussing an amendment to the present compact that would harmonize the 
differing opinions of the companies. The meeting on Wednesday devel- 
oped a new form of compact, which proposed three classes of hazards each at 
Class A was to be manufacturing hazards where 
power is used, the commission on this class not to exceed ten per cent, Class 
B was to include all other hazards except dwellings and stores with dwellings, 
the commission to be fifteen per cent. 


a different commission. 


Class C would include dwellings and 
stores with dwellings, and it was proposed to have minimum rates adopted 
for this class to be used at counters, but the brokerage to be unlimited. 


* * * 


THESE propositions caused a prolonged discussion at the meeting on Wed- 
nesday and as far as the meeting was concerned, there was an apparent will- 
ingness that this form of compact should be offered for signature. At 
Friday’s meeting the proposed compact was further gone over and adopted 
seriatim, but not as a whole. The members who had signified their intention 
of withdrawing from the association on the 26th inst., then agreed to 
withhold their withdrawals, pending the report of a committee appointed 
In the meantime the 
broker’s agreement, as signed last December and amended in April just on 


to canvass the sentiment on the new compact. 


account of the solicitor clause, will be lived up to and, while the future is un- 
certain, experienced underwriters tell us that they look for either an early 
adjustment of the difficulty. 

* * * 


CHARLES WILLIAMS, the popwar agent of the Queen, offered the above 
compact, which is essentially a company affair, and in conversation with him 
on Saturday last I learned that he had prepared a preamble and set of resolu- 
These embody in brief the appointment of a com- 
mittee of five agents who ‘‘shall request the officers or managers of the 
companies whose main offices are located in the city of New York to attend a 
meeting in that city on July —, 188g, at some place to be designated when they 
shall lay the agreement before them for signature and explanation. The said 
committee shall then proceed to Hartford, having requested the companies 
whose main offices are located in New England, to have an officer attend a 
meeting to be held in Hartford on July, —, 1889,” etc., etc. Mr. Williams 
told me that one agent here who is well satisfied for obvious reasons with the 
present agreement, and who makes a point of not attending any of the meet- 
ings held for the purpose of bettering the condition of the business in Phila- 
delphia, when requested to come to Friday’s meeting and withhold his 
withdrawal until the new committee could report, sent the following answer 
to the chairman of the meeting: ‘‘ Tell Mr. Wagner that if ke wants to see 
me, I am in my office.” 


tions to be added to it. 


* * * 


THE reorganization of the Philadelphia Fire Insurance Brokers’ Association 
is not making the desired headway. The committee on conference on the 
part of the Underwriters’ Association which I noted in my last correspondence, 
had been appointed has made no report as yet, and as the brokers here are 
not at all a homogeneous mass, the prospects of early reorganization are poor. 


* * * 


OnE objection that is being urged against the new compact is the 
second clause which reads, ‘‘ not to include perpetual insurance.” Perpetual 
insurance, though confined almost exclusively to the Quaker City, is neverthe- 


less fire insurance, and Commissioner Forster's report for this year shows that 


the risks of this class in force at the end of 1888 amounted to $304,903,953, 
on which the companies had deposits of $7,504,627. ‘This is certainly a 
large volume of business, and that the companies should want their association 
to regulate it along with the rest is readily seen. I had an interview upon 
this subject with a home company, which does some little of this class of busi- 
hess, and here are some of the things I was told: ‘‘ We propose that the 
Maximum commission for perpetual business be limited to five per cent, and 
which rates of commission be paid only to such persons as are entitled to hold 
brokers’: licenses, ‘This may have the practical effect of preventing the trading 
of policies for some trivality and permitting companies with business on their 
books to control their business.” And again : ‘* We propose that the general 


rate for buildings occupied entirely as private dwellings in a dwelling neigh- 
borhood, or fixed at that which is now paid, two per cent, and that all other 
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risks when protected by perpetual insurance be subjected to a rate, based 
upon an interest premium of five per cent (or six per cent as may seem best) 
which basis may nearly or quite equal the term rate fixed by the association.” 
The company is one of the staunchest, and as one of the officers tersely put 
it, ‘‘ has the interest of its stockholders most at heart.” 

* * * 

A PROMINENT underwriter told me a few days ago that the participating 
company idea, so successfully fostered by P. B. Armstrong of New York, is 
fast gaining ground here in the minds of the more progressive. ‘* The com- 
pany that makes the biggest return is the company of the future, 
he put it. * 


"is the way 
* * * 


THE Mechanics mourns the death of its president, James Wood, who de- 
parted this life rather suddenly, of indigestion, at his cottage at Spring Lake 
about ten days ago. Mr. Wood was sixty-six years of age at the time of his 
death, and began his insurance career as a director in the United Firemens, 
which position he held for several years. 
twenty years ago, he served as director, vice-president and president, assum- 
ing the last-named office on January 1, 1888, relieving Mr. MeManus, who 
retired on account of failing health. Vice-President Charles J. Gallagher will 
succeed to the vacant office. Mr. Woods left an estate worth $100,000, 

* * * 


Going to the Mechanics about 


WHAT queer things one hears *‘on the street” sometimes! George E. 
Wagner, the energetic president of our association and a very active insurance 
The first is the organiza- 
tion of a company for insuring the wages of employees in case of fire, and the 


man generally, is credited with two new schemes, 


second, and more improbable be it said, the getting up of a company to insure 
Little or no importance is attached to the latter report. 
* * * 

F. W. WuirTINc, the courteous and efficient secretary of the Board of Un- 
derwriters, left on Friday evening with his wife for a two weeks stay at Nan- 
tucket. Mr. Whiting is taking a much-needed rest. a. & Fs 

PHILADELPHIA, July 20. 


brokers’ policies. 








NEWS OF THE WEEK. 


Another “ Fraudulent” Assessment Association. 


We noted the fact last week that Superintendent Maxwell had requested 
the Attorney General to proceed against the Equitable Reserve Fund Life 
Association of this city for doing business fraudulently. His recommendation 
was based on the following report made by Chief Examiner Michael Shannon 
and his assistant, John A. Horan : 

. NEw York, July 9, 1889. 
Tothe Hon. RoBert A. MAXWELL, Superintendent Insurance Department. 

Str—Pursuant to instructions contained in appointment No. 604, the under- 
signed have made an examination of the condition and affairs of the Equit- 
able Reserve Fund Life Association of New York. This report is made as of 
June 22, 1889, and is intended to be taken in connection with, and as supple- 
mental to, our report on the condition of the same association made to you 
under date of October 25, 1888. The total receipts on account of death 
assessments from the beginning of business in 1883, to June 22, 1889, inclu- 
sive, and the manner in which the officers account for the money, are set forth 
in the following statement, viz.: 

RECEIPTS. 
From assessments to pay death claims 
Interest on deposits credited on bank book.... 


Total receipts. .........+. DISthds Madame hon Kemernesenat yeh’ $240,276.67 


DISBURSEMENTS, 
Paid death claims and adjusting expenses -............ eos 
Paid other expenses (contingent fund) 
Loans on bond and mortgage....... 
Cash in office ° 
Cash in America Loan ompany 
Cash in Merchants’ National Bank....... 
Deposited in court as security in suit 


Total disbursements... 


This leaves a deficit of $1350, which the secretary says was advanced to the : 
** contingent fund,” that is to say, to the president and secretary. The fore- 
going statement is made up from one furnished us by said officers, the original 
of which is annexed hereto, marked Exhibit ‘‘ A,” and the various items of 
which we find to be substantially correct as stated. But, for reasons given in 
our report of October 25, 1888, we do not believe that all of these items are 
proper or valid charges against the assessment fund. The constitution of the 
association distinctly defines and limits the funds that may be used for expen- 
ses. Section 1 of article 8 of the constitution provides that ‘‘ the agency and 
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general expenses of the association shall be provided for by admission fees and 
annual dues from the members,”” This was the only rule up to March 8, 1887, 
when an amendment to section three of article seven was procured, w hich per- 
mitted the use of a part of the death assessments for ‘‘ the expenses of levying 
assessments, and for investigating, adjusting contesting doubtful, illegal or 
fraudulent claims; such expenses shall not exceed five per centum of the total 
assessments so levied, which percentage may be set apart for those purposes, as 
a contingent fund, from the gross proceeds of said assessments” It would, 
therefore, seem that, aside from payments on death claims, the maximum sum 
that can be properly charged against the funds received on death assessments 
is five per centum on the amount of such assessments collected since March 
8, 1887. The death assessments collected since March 8, 1887, amount to 
$155,740.23, five per cent of which is $7,787.01. The amounts actually taken 
from the death funds for purposes other than the payment of d€ath claims are 
as follows : 


For expenses of adjusting, investigating and contesting claims..... «+++ $II,765.50 
For expenses of levying assessments and officers’ salaries (contingent 
REESE Sey ery eer err rer re ere ry 11,993 03 
Advanced to contingent SE Sica teu GeeReeaOdedhalersnecGadaetedhwew 1,350.00 
cc NeceeeGiscaenenscdvenn sien auasa redatarenseaueresndens $25,108.53 


The officers have therefore, improperly and without authority, misapplied 
$17,321.52 of the moneys contributed by members for the payment of death 
claims. The item of $11,993.03 paid for expenses (contingent fund) is one of 
a peculiar character ; there is no record of the purposes to which it has been 
applied, and there are no vouchers to show what has become of it. The 
president and secretary say that it is given to them on account of salary and to 
pay for postage, etc., in levying assessments. No salaries have been fixed for 
the officers. The item of $1350, as having been ‘’ advanced to the contingent 
fund,” is simply a shortage in the cash which cannot be accounted for other- 
wise. ‘‘ Advanced to the contingent fund” is only another way of represent- 
ing an advance to the officers. The sums mentioned above as having been 
used for expenses are in addition to the receipts from admission fees and 
annual dues, all of which have been used up. The statement of unpaid 
death claims in the annual statement of the association to your department for 
the year ending December 31, 1888, was incorrect in that it did not include 
the claim made on account of the death of H. W. Preston, insured for $2000, 
who died September g, 1888, and of which the association had knowledge. 
The reason given by the secretary for omitting this loss is that it was not 
thought to be a legal claim, as the member nad failed to pay his last assess- 
ment, and his certificate had therefore lapsed. The circumstances in this 
case are that Mr. Preston had deposited moneys in advance with the associa- 
tion, to be applied in payment of his assessments as they became due. On 
assessment No. 26 he was assessed $4.20, while the amount to his credit on 
account of advance payments was only $3.40, leaving eighty cents due. This 
assessment was levied July 16, 1888, and was due and. payable on or before 
August 15, 1888. As Mr. Preston died September 9, 1888, without having 
paid the eighty cents due, his certificate was declared to have lapsed, and the 
claim on account of his death was rejected for that reason. As the beneficiary 
had made the claim in proper form, and had one year in which to bring suit, 
we think it should have been reported as an unpaid claim in the annual! state- 
ment. 

Numerous compiaints and inquiries 
last assessment, levied June 12, 1889. 
are from twice to three times the amount of any preceding assessment. Some 
of these complaints were cited in your letter to us of June 27, 1889. This 
letter was handed to the president of the association with a request that he 
furnish us with a written answer to the same. This assessment appears to 
have been made in accordance with an amendment to the constitution adopted 
at the last annual meeting, on March 12, 1889, which directs that assessments 
be levied bi-monthly. As eight assessments were levied in 1888, it would, of 
course, require a higher rate on each assessment to realize the same amount 
per annum from a member, when only six (bi-monthly) are paid in one year. 
But, in addition to this, the officers have increased the rate heretofore charged 
to each member (which was the rate at the age of entry) to the rate fixed for 
persons of his age at the present time. For instance, if a certificate was 
issued in 1883 to a member aged forty, his assessments up to April last were 
at the rate of $1.44 per $1000, but under the rule adopted on the last assess- 
ment he would be charged $1.68, which is the rate on persons forty-six years 
old. Again, section 3 of article 7 of the constitution provides that ‘‘ the 
aggregate assessment in any one year shall not exceed the net cost of insurance 
upon the membership in force at the face of the certificates according to the 
American Experience Table of Mortality, with an addition thereto, not exceed- 
ing forty per centum thereof, to provide for the reserve fund.” 

The assessment of June 12, 1889, is based on the above conditions, and the 
amount of each member's assessment is arrived at by charging him for the 
year 1889 with the full annual payment for his present age as found in the 
above-mentioned table, and giving him credit for the sums paid on the three 
assessments already collected in 1889. The balance is to be collected in four 
bi-monthly assessments, to wit, in June, August, October and December. 

The death losses have been quite heavy during the past six months, as 
appears from the following table of death losses in each year since the com- 
mencement of business : 


have been made on account of the 
The amounts called for in this one 


Face of Certificates. 


PE ON TINE 6 isos 6c es ici tineeec Sis ebeeveV bes sasel sees sls $15,000 
6b ire nahin acaread aed v3 dae a aden soi id Baee eosin 7,000 
IN EO 65 piece hs 556 krNCOndeesa i veseWegeetee nerds nen 40,000 
BD WERAHOG GORE TONNES 10 TODG. oo cs cciccccsccccececevcsceccsessecesoe . 86,000 
EE FONE OME BOE 655 a5 60 5 808.605 e88sseensuscmerseesenes ¥ewes 129,000 
CY SONNE ME RODS 6c oS a scittecscecsv cacti tieeseisevecouees 100,000 
Fifteen death losses from January 1, 1889, to June 22, 1889...........-... ,000 


Since our examination of October 8, 1888, twenty-one deaths have occurred, 


SPECTATOR. 





[ Thursday, 


with certificates amounting to $91,000, and twenty-two claims amounting to 
$110,000, have been settled by the payment of $46,608 to beneficiaries and 
$3025 to adjusters: Thirteen death claims, amounting to $57,000, are stil] 
unpaid. In the settlement of claims since October 8, 1888, the same prac- 
tices criticized in our late report have been followed, some having been aid 
in full, while others, equally deserving and undisputed, have been allowed 
only a small fraction of the face of the certificate. As an instance of the 
decline of the association we stated, in our report dated October 25, 
that $11,685.36 had been collected on the assessment levied June 25, 
while only $8,368.45 was received on the assessment of August 28, 15888. 
This decline has continued ever since, the amount received on the assessment 
of April 9, 1889, being only $7,334.99 from 824 members. Since October 8 
last ninety-eight certificates have lapsed, and only twenty-one new ones have 
been issued. 

The effect of the late heavy assessment and of the other three to be collected 
this year, and the failure to obtain sufficient new members to counteract 
lapses, will, no doubt, be a diminished membership, with a corresponding 
inability to pay even the small proportion heretofore allowed on death claims ; 
and it is only a question of time when the deaths and lapses will reduce the 
membership to the few who, having inside information, will continue the pay- 
ment of assessments, so as to share in the final division of the reserve fund. 
The reserve fund now amounts to $60,381.12, no part of which can at present 
be applied to the payment of. death claims, and which will, therefore, be 
quite a plum for the half dozen who may be in at the death. Some measures 
should be taken at once to secure this large fund for the benefit of those 
entitled to it. Otherwise they will be forced out of the association by heavy 
assessments, which may be regulated at the pleasure of the officers by means 
of the convenient and easily procured ** amendments to the constitution.” 

Very respectfully submitted, MICHAEL SHANNON, 
Chief Examiner. 
HORAN. 
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The following is the Superintendent’s letter to the Attorney-General : 
STATE OF NEW YorRK, ) 
INSURANCE DEPARTMENT, . 
ALBANY, July 15, 1889. J 
Hon. CHARLES F, TaBor, Attorney-General, Albany, N. Y.: 

DEAR SIR—I herewith transmit to you a report by the examiners of the 
department, by my direction, of the condition and affairs of the Equitable 
Reserve Fund Life Association of New York city, made since their reports of 
October 25 and October 30, 1888, which were informally submitted to you for 
your inspection, the facts contained in the same having been deemed by you in- 
sufficient to warrant legal proceedings against said association under the pro- 
visions of section 13, chapter 175, laws of 1883, as amended by chapter 285, 
laws of 1887. 

Upon the facts shown by this last examination dated July 9 inst., 
satisfied that said association is doing business fraudulently and in contraven- 
tion of the provisions of the general assessment insurance statute, I respect- 
fully recommend that you institute such proper legal proceedings to close up 
the business of said corporation, and for its dissolution as are provided for in 
section 13, heretofore referred to, if, on examination, you shall be of the 
opinion that the facts require such action. 

Very respectfully yours, 
R. A. MAXWELL, 


being 


Superintendent. 





The Home Benefit Association. 


THE Home Benefit Association of New York city, which a year or more ago 
discontinued its accident branch and has since confined itself to life assurance 


During 1888 the asso- 


alone, has met with decided success in its single field. 
ciation wrote new business amounting to $4,257,000, its income was $147,418, 
and it paid for claims $102,445 ; the total disbursements being mae 8. At 
the close of the year it reported invested and other assets of $153,198, with 
liabilities of $91,000, The association’s income during the past tw ms months, 
we are told by Vice-President H. C. Brownell, has increased over thirty per 
cent, and the new business at the present rate of writing will, by the end of 
the year, show an increase of upwards of fifty percent from the figures of 1885. 





The president of the Home Benefit Association is William A. Camp, widely 
known as manager for twenty years past of the New York Clearing House. 
_E. A. Barker is secretary. 
Examination of the Connecticut Mutual Life. 
necticut 


UNDER date of July 18, Insurance Commissioner O. R. Fyler of Con 
made his official report of the examination of the Connecticut Mutual Life 
was begun on March 5 and con- 


which, at the request of the president, 
the work, 


tinued to the date of the report. ‘The Commissioner, to aid him in 
employed the services of William D, Whiting, the well-known actuary of New 
York, to take charge of the details, while Judge G. H. Welch of l orrington 
was retained to examine the titles to the real estate, and H. E. Taintor, 
Austin Brainard, J. G. Calhoun, C. A. Safford, H. J. Ward and Judge 
Hiram Willey of East Haddam took charge of the bonds and mortgages. 


After describing the manner in which the details of the examination were 
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carried on, and brief mention of some unimportant real estate litigation in 
progress, the report continues as follows : 


Every facility asked was promptly afforded by the company’s officers, clerks 
and agents in making this investigation, and its methods of conducting its 
accounts and filing papers were such as to minimize the labor. 

It was not discovered that the company is violating any provision of its 
charter or the laws of this State in the management of its business. As to its 
financial condition, the object of the examination was primarily to ascertain 
the assets and liabilities as of December 31, 1888. The results are as fol- 


lows : 
ASSETS. 


$9,045, 869.86 
210,134.14 

31 536,877.16 
391,183 co 
1,953,5':1.18 
10,249.916. 34 
532.701.66 
2,508,772.64 
704,564.34 
98,802.95 
5,715.50 
168,352 81 
11,552.29 
105,127.77 
0.00 


Cost value of real estate exclusive of iscumbrances 

Market value of real estate over cost. 

Loans on bonds and mortgages on real estate...........se.200 eee 
Loans secured by bonds and stock collateral ...... 

Premium notes on policies in force 

Cost value of bonds and stock owned....... 

Market value of bonds and stock owned over cost............--.0+ " 


Interest duc and accrued on bond and mortgage loans 
Interest due and accrued on bonds and stock owned 
Interest due and accrued on collateral loans 

Interest due and accrued on premium notes 

Rents due and accrued on company’s real estate 

Net deferred premiums on policies in force 

Agents’ ledger balances ($13,208.25) inadmissible 


Total assets $57,583,071.64 


LIABILITIES. 


Net present value of policies in force 4 per cent actuaries mortality... $50,994,577.00 

Claims for death losses and matured endowments due and unpaid. . 13,871.21 

Claims for death losses and matured endowments not yet due 319,061.00 

Claims for death losses and matured endowments resisted.......... 35,000.00 

Claims for death losses occurring in 1888, proofs received in 1889, 
less reserve on same 

Unpaid dividends to policyholders. 

Amount due on account of unpresented bills 

Reserve on account of lapsed policies for which a surrender value 
may be demanded 

Premiums paid in advance and surrender values applicable to pre- 
IG cnsosvavereove PDEA NRKKE We 6 4nne sas sd CRNERERNER Ee @nee 

Excess of suriender values promised over 4 per cent reserve on 3 
per cent policies 


167,152.00 
224,887.97 
4,960.31 
271,428 00 
56,509 62 
154,358 00 


Total liabilities 
Surplus 


52, 241,805.11 
5-341, 266.53 


$57,583,071. 64 

The loans on bonds and mortgages have been reduced by the sum of 
$80,600 on account of some of the real estate security proving insufficient on 
appraisal to sustain the loans by that amount. 

It has been found necessary for a similar reason to deduct $23,837.37 from 
overdue interest upon bonds and mortgages. 

The real estate was appraised upon the basis of what the property was 
thought to be worth at private sale within a reasonable time upon the usual 
terms of sales in vogue in the locality. 

The company’s office building in Hartford, valued at $700,000, was ap- 
praised upon the basis of its value as an investment to the company. This 
building was constructed by the company in 1871 in the most substantial man- 
ner at a cost of about $1,000,000, It is absolutely fireproof, and its vaults 
afford a security for its books, papers and securities nowhere else obtainable in 
Hartford. It is one of the most imposing edifices in the State, and has a 
value outside of its income production as an advertising medium and as a 
home for the largest corporation of New England. 

The assessed value of this property is $700,000, of which $275,000 is taxed 
by the city of Hartford, and $425,000 is exempted by the laws of the State as 
the value of the portion of the premises occup ed by the company for its own 
uses, 

The premium notes were found to be as claimed by the company in its 
annual statement. These were based upon policies in force and not in excess 
of their reserve values. A sum, however, of $75,488.28 was deducted from 
interest due on said notes by the company for excess over such values and 
found to be correct. 

The department's corrected calculations for reserve on policies outstanding 
on the basis of four per cent, actuaries mortality was found to exceed that 
published by the company by $7024. 

As the object of the examination was to show the exact condition of the 
company on December 31, 1888, by all the information obtainable, either at that 
date or since, it was thought proper to add the sum of $167,152 to the liabil- 
ities on account of deaths occurring in 1888, but upon which proofs were not 
received until 1889 by the company. These, therefore, did not appear in its 
Statement. The proofs were practically all in by the end of May. As over 
six months have elapsed since the end of 1888, it is hardly probable that there 
can be anything further to be added to this item. 

‘The item of $154,358 for surrender values, promised by the terms of cer- 
tain policies in force, over the four per cent valuation of said policies, like- 
wise does not appear in the companies reports. The reason is that in this 
class of policies the company, for its own private purpose, reserves upon the 
basis of three per cent interest, and the above excess disappears within the 
still greater reserve wherewith the company charges itself in its own statement. 

A most thorough and exacting search failed to disclose anything fraudulent 
or dishonest in the acts of the officers or clerks or in the books of the com- 
pany, The rates of mortality, notwithstanding the small amount of new 
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business obtained, have been favorable and show a well selected body of 
risks. The rate of interest derived from investments has been over 5% per 
cent upon gross assets and nearly 6 per cent upon reserves. The expenses of 
management are among the lowest, and its dividends are among the highest of 
any company reporting to this department. 

It has on hand over $110 for every $100 of liability. The safety of the 
company and the honesty and economy of its management are beyond ques- 
tion. Fair treatment of policyholders is characteristic of the management. 
The company pays fair surrender values, and has charged itself voluntarily 
with $140,042 (part of $271,428 of liabilities above) on account of policies 
which have discontinued and whose owners would have lost all right to sur- 
render by reason of lapse of time, except for a resolution of the board grant- 
ing them the same privileges which had been extended to policyholders upon 
policies issued of later date. Hundreds of thousands of dollars have been 
paid out under this resolution, which by strictly standing upon the terms of 
the contracts might legally have been covered into profits from forfeitures. 
Several millions of dollars have been used in anticipation of post mortem divi- 
dends on note policies which the company might have retained and paraded as 
surplus by the terms of its contracts until they matured. Owing to the fact 
that new policies were being issued without postponement of dividends, 
equality between insurants required that they should be put upon the same 
basis as nearly as possible by paying up their deferred dividends. 

For the past five years, which was as far as it was thought necessary to in- 
quire, only $41,799.39 has been abated from claims by reason of compromise 
out of $18,371,544 paid. This was justified by the terms of the contracts and 
the circwmstances of the cases. This remark will likewise apply to the $35,000 
of contested cases charged as a liability. 

The management has been severely criticized because a large amount of new 
business has not been secured, because of the large amount of real estate car- 
ried at a comparatively low rate of interest and because of the defalcation of 
nearly half a million of dollars by its late financial corresponndent, Joseph A. 
Moore, at Indianapolis. Upon these — everyone will judge for himself. 
The Commissioner can‘only state the facts as he finds them, with such perti- 
nent observation as seem necessary to explain them or aid in a fair conclu- 
sion. About 1870 the old note plan, upon which the company had obtained 
all of its business, was discontinued for the all-cash method in common with 
other Connecticut companies. 

The agency force educated to a different system became more or less demor- 
alized and the company lost the headway which it had attained. Shortly 
after 1873 competition between companies caused a material and continuing 
increase in the rates of commission paid to agents. Many companies adopted 
speculative plans of insurance based upon exaggerated estimates of results and 
several went abroad for new business at greatly augmented cost. Into this 
competition the Connecticut Mutual declined to enter, 4 

It has therefore remained content with its old agents at its old rates of com- 
mission and standard plans of insurance, believing that it had acquired suffi- 
cient size to obtain all that was valuable in that respect, and that the interest 
of its present clients would suffer by the other course. While the Commis- 
sioner does not pretend to be an expert in the management of an insurance 
office, these reasons seem to him to be entitled to great weight, and so long as 
the company has substantially held its own, never having had over $33,000,000 
of insurance at any one time upon its books in excess of present holdings, it 
would seem that until its critics can demonstrate that its dividends and surplus 
would have been greater as to each insurer by another course, the charge of 
error in preferring quality to quantity may well be considered not proven. 

As to the real estate held by the company, while if sold at the present ap- 
praisal, and taking into consideration the balance of profits derived from sales 
for the past ten years, there would be a material] gain over the cost price, nev- 
ertheless in view of the smal] amount of rents der ved therefrom since it was 
acquired, the account will stand at a loss. It is but fair, however, to state 
that the portions of this real estate which are responsible for this loss were 
derived from loans, purchases and buildings made in the inflated period prior 
to 1874. Property acquired by foreclosure of mortgages made since the end 
of the depressions, and since 1877, shows a handsome profit over cost and 
interest. 

The mortgages now on hand were largely made since 1877 and under the 
present officers. They exhibit as a whole a healthy condition from which no 
fear of a repetition of loss, such as was before experienced, can be reasonably 
entertained in the event of another commercial depression. About two-thirds 
of these outstanding mortgages are upon farm property at six and seven per 
cent, which seems to have been carefully selected. ‘The interest has been 
paid promptly and foreclosures have been few, and those bought in by the 
company have as a whole shown a handsome percentage of profit on subse- 
quent sales. ‘These farm mortgages are passed upon by a special committee 
of the board at weekly meetings and are made through representatives of the 
company in the several localities and not through loan associations. 

It was to one of these representatives or financial correspondents, Joseph 
A. Moore, that the recent defalcation at Indianapolis was owing. Before 
this examination and included in the business of 1888, the company had 
marked off from its assets on this account the sum of $483,448.01, of which 
$440,963.72 stood for the principal of loans collected and embezzled by said 
Moore. ‘The balance was for interest, rents and taxes, collected and not 
turned over to the company. One of the remarkable peculiarities of these 
transactions was the singular confidence displayed by those paying off loans 
in not demanding either the return of their notes or a release of record from 
their mortgage obligations. 

This unaccountable looseness of business method on the part of borrowers 
prevented the company from knowing that the loans were liquidated, and left 
the evidences of indebtedness still in the company’s possession at Hartford. 
It has been the custom of the company for many years to require bonds of its 
soliciting agents and to have a special from the home office examine the books 
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and accounts annually at their agencies. There being no contracts between 
these financial correspondents and the company, and their compensation being 
derived from the borrowers who used them as a mere convenience in transmit- 
ting money to the company upon contracts requiring all payments to be made 
at Hartford only, and these correspondents having business relations with 
others beside itself, the company did not regard them as its agents or deem 
that it had any right to an inspection of their books. 

It relied upon the possession of the evidences of indebtedness and receipts of 
interest (which in these cases Moore paid from his own pocket) as proofs that 
the loans were yet due the company. The other amounts taken were partly 
from current collections and partly from overdue interest, which, the company 
was led to believe by Moore, had not been collected on account of some tem- 
porary embarrassment of the borrower, such as frequently occurs in the usual 
course of business. Since the clusing of the books for 1888 a few additional 
items of small amounts have been discovered to add to this loss, these are 
more than offset by sums realized from the sales of property turned over to 
the company by Moore when his irregularities were discovered. There are 
considerable sums which may yet be realized from this source, but_as they are 
not yet in hand and may become complicated by litigation, and belong rather 
to the profits of 1889 than to the verification of the condition for December 
31, 1888, it is unnecessary to encumber the present report with a guess at the 
amount of the probable outcome. 

A study of the situation made it evident to the commissioner that no abso- 
lute knowledge of the limitations of this defalcation or of the possibility of a 
similar state of affairs existing in other localities could be had, short of direct 
communication with each borrower. He has therefore caused to be sent, 
under the supervision of the department, a circular to each mortgagor stating 
the amount of his loan and interest due as found upon the company’s books 
and papers. Answers have been returned from most of these, acknowledging 
the correctness of the statement. As to those which have not answered, a 
second notice is being sent out asking for a reply.” Owing to death, changes 
of address, sales of the mortgaged property to third parties, etc., it would be 
unreasonable to await a reply from all without incurring a longer delay in 
publishing this report than the circumstances warrant. 

The replies which have been received are from all sections and kinds of 
borrowers, and may be taken as a fair sample of the condition of the whole 
11,000 loans. Only one discrepancy of $200 has appeared therein, and that 
relates to the said Joseph A. Moore. The inquiry will be pushed to a close, 
and until all the statements are acknowledged. Should any further discrep- 
ancy be disclosed it will be made public hereafter. 

In this connection it is proper to remark that the company has adopted such 
new methods of handling its loans as are calculated in the opinion of the 
Commissioner to render impossible such another episode in its history as the 
Moore defalcation. Of course this requires additional expense. It has been 
pointed out that had the expense in the past been incurred which would have 
been required to furnish the machinery necessary to have prevented such an 
episode, the cost up to the present time would have exceeded the entire Moore 
loss, and that the policyholders from a dividend point of view have no just 
complaint against the management. 

If this be true as to the past, still it would be an unjustifiable risk 
to assume that such would always be the case. The conveniences of an 
examination require that a certain period, in this case December 31, 1888, 
should be assumed for the purpose. = 

The length of time necessarily involved makes this period somewhat remote 
from the date of the report. An examination of the books since the beginning 
of the year does not disclose, however, any material change in the financial 
condition of the company, beyond those incident to the ordinary course of 
business. The usual dividend of the year has been declared, and the amount 
of new insurance done and of policies discontinued does not show that the 
unusual excitement of the last six months has impaired the confidence of the 
insuring public in the company or seriously affected its affairs. 

The examination has been thorough and exacting. The Commissioner 
believes that no life insurance company has been subjected to a more exhaust- 
ive scrutiny into every branch of its affairs. 

To accomplish this a large force has been necessary for over four months 
and the expense has been considerable. The Commissioner is gratified that 
the results vindicate the complete solvency of the institution, and the honesty 
and ability of its management. OrASMUS R. FYLEr, “ 

Insurance Commissioner, 





The Dangers of Country Life. 
THERE is a popular belief that a man who lives in the country is in no danger 
of accidents. But experience shows that a country life is as dangerous as a 
Every farmer ought not only to insure his life, but insure himself 
against accidents. He is liable to be kicked by his horse, gored by his bull, 
thrown out of his trap ; and in the various farming operations he is in danger 
of spraining his ankle. cutting his fingers and breaking his limbs. ‘* Extra- 
ordinary death from blood-poisoning ” is a not uncommon heading in country 
newspapers. A recent report states that whilst a farmer was giving a ‘‘ ball ” 
to his horse, ‘‘ the tongue slipped, and when he withdrew his hand there were 
two scars on the knuckles caused by the horse's teeth.” 


town life. 


After a few days’ 
illness the poor fellow died from blood-poisoning. He was a young man and 
left a widow and three children. Fortunately, as the reporters say, he had 
taken out an accident policy for £1000, and his family was not left ‘ totally 
unprovided for.” Another newspaper reports a death caused by a fowl. ‘‘ It 
appeared,” says the report, ‘‘that the deceased was in the poultry run 
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attached to his house, when a cock flew at him and scratched histhumb. ‘The 
thumb swelled and he went to a doctor, hut notwithistanding his efforts the 
unfortunate man died from blood-poisoning. 


returned,” 


A verdict of accidental death was 


Whichever way we turn, whatever we do, wherever we live, there is no 


escape from accidents. As Dr. Watts said a good many years ago— 


Dangers stand thick through all the ground 
To push us to the tomb, 

And fierce diseases wait around 
To hurry mortals home. 

There were no accident companies in his day; but if the good man had 
been alive to-day we have no doubt that he would have taken out an accident 
policy. At any rate, the necessity for insuring against accidents is obvious ; 
and every man, whatever his occupation, whether he be in business or out of 
business, whether he travel or stay at home, should insure against accidents, 
The cost of a policy is trifling ; the necessity for such a provision is evident ; 
great are the benefits in case of accident.—Assure. 





The Mutual Fire Insurance Company. 


AT the annual meeting of the Mutual Fire Insurance Company of New York, 
the seventh annual report of the business of the company was presented and 
showed for the year ending July 1, to quote President Armstrong, ‘‘ progress 
and prosperity.” 

The cash assets of the company had advanced during the year from 
$1,371,196 to $1,509,319, while cash dividends, including redemption of scrip 
of 1883 and 1884. amounting to $112,666, had been paid. 
$68,327,000, an increase of over fifty per cent, while the premium receipts 
were $821,094, against $560,775 for the previous’ year. 
loss to premiums was 61.97 per cent against 86.42 per cent for the year ending 
in July, 1888, while the expense ratio had dropped from 19.77 per cent to 


Risks in force are 


The percentage of 


17.46 per cent. The interest receipts last year exceeded the interest payable 
on the advanced premium certificates and the interest on outstanding scrip for 
the first time since the organization of the company. Nearly two-thirds of the 
assets of the company are invested in Government bonds. In the seven years 
of its existence the Mutual Fire has received in premiums $3,242,486 and paid 
in losses $1,610,372. 

Altogether, one can imagine Mr. Armstrong looking with considerable and 
pardonable pride on the results of his management of the company since his 


return to it. 





Fire Protection at Savannah. 

In consequence of the heavy fire losses at Savannah, Ga., during the past 
year, the daily press and the insurance men have been severely criticizing 
the water and fire services of that city. The gist of these charges is contained 
in the following article published in The Daily Commercial Bulletin of New 
York of July 18. 


The revelations of recent heavy fires in Savannah show a disquieting 
state of facts, both as to the inefficiency of the fire department and defects in 
the water supply. The trouble as to the water supply arises from the fact 
that two systems have been relied upon and neither one is perfect. There 
is not sufficient pressure from the water-works to throw streams through the 
hydrants without the aid of steam engines, and there is not a sufficient number 
of steam engines to utilize the water in the pipes. The pressure at the 
hydrants is practically nil, and there are virtually only three engines to protect 
the whole of the city. There are really four steam engines, but one has 
been condemned and is to be sent to New York for repairs, leaving but three 
serviceable to protect the whole of the city, including the long water front, 
with the large cotton warehouses, railroad depots, manufacturing risks, etc., 
as well as the business portion of the city, and the large frame district that 
is rapidly building up in the rear part of the city, where with great unwis- 
dom, the city council has not only reduced the width of the streets, but has 
abolished the small parks or squares which have been a feature in Savannah, 
not only as to healthfulness, but as a great protection against the spread of 
fire. It is no doubt due to one of these squares that the great fire in April 
did not spread far beyond the region that was burned—/. ¢., the fire spread 
through several blocks to the edge of one of these open squares and there 
stopped because the space to the other side was too great for the fire to leap. 

Although there are only three serviceable engines the authorities have not 
been wise enough to utilize them to the best advantage. They are not pro- 
vided with heaters, so that after reaching a fire many minutes of important 
time are lost before steam can be raised to throw away water—this, too, I 
spite of the fact that over three months ago the city council ordered its fire 
committee to purchase these heaters, which has never been done. The pumps 
for the water-works, owing to insufficient appropriation have been worn down 
until they cannot do the work needed of them, Also, through lack of appre- 
ciation that can be scarcely understood, the water power that exists Is not 
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properly availed of. This unbusinesslike action of the city council in deal- 
ing with the protection against fire to its citizens, extends in many directions, 
and is further instanced by the fact that a valve controlling the supply of an 
important part of the city, where is located some of the largest cotton ware- 
houses, is controlled, opened and closed by a private corporation without the 
knowledge or control of the city authorities or underwriters ; thus one of these 
warehouses burned last year because no water could be had, owing to the con- 
dition of this valve, and recently the valve was closed by this corporation, 
i. e,, a steamship company, and it was necessary to telegraph to thé manager 
of the steamship company, who was out of the city, before the valve was 
opened. Thus large values are put at the risks of fires by the action of a 
private corporation that is in nowise responsible. More could be stated 
on this subject, but the above will suffice to show how impeiative, decided 
and energetic action is. Then as to the fire department, it is generally under- 
stood that the chief is incompetent to perform the duties devolving upon him, 
and hence, of course, the best service cannot be had from a corps admitted 
to be insufficient in numbers, and which could not be expected to do the work 
efficiently even if well drilled and controlled. The sentiment is very general 
among not only underwriters, but propertyowners, that insurance companies 
should force the city council to make needed reforms, and it is to be hoped 
that the Southeastern Tariff Association will take hold of the matter and 
secure the needed improvements. Probably the speediest way to secure 
practical results would be to apply the ‘‘ red slip” remedy of the New Eng- 
land Insurance Exchange, which conveys to the propertyowner the most 
effective style of argument, as it gives him clearly to understand that he is 
paying an extra premium unnecessarily. 





The Mutual Life and Accident Underwriters. 


Ar the May session at Washiigton of the National Convention of Mutual 
Life and Accident Underwriters it was decided by the accident section to hold 
an adjourned meeting in New York in August. The committee, consisting 
of A. N. Lockwood of the Provident Fund Society, W. B. Smith of the 
United States Mutual Accident Association and Charles L. Tompkins of the 
American Accident Indemnity Association of New York, which was appointed 
to make arrangements for the meeting, now announces that it will be heid 
August 13 and 14 at the Brighton Beach Hotel, Coney Island, and extends an 
invitation to all mutual accident associations of the country to send delegates. 
Subjects of importance to the accident interests will be considered, and, in 
addition, the place selected for the meeting guarantees to strangers a pleasant 
Charles L. Tompkins, No. gt Temple Court, New York, can give any 
further information desired. 


visit. 





Happy Homes. 


THE savings bank and the life assurance company are sacred institutions as 
much as any institutions can be. God himself, by so ordering his world that 
such institutions can stand, and do their work has made it perfectly plain and 
certain that he approves of them, and intends us to avail ourselves of them. 
It is tempting Providence when a working man, earning large wages, does not 
try to lay by something which may be a stay should sickness come or work 
fail. Then it is tempting Providence in another walk of life, when a profes- 
sional man, earning a considerable income, spends it all, though knowing it 
must cease with his life; never caring what is to become of his wife and chil- 
dren if he dies. I do not know a meaner, more heartless, selfish and entirely 
contemptible way of tempting Providence. It grows something worse when 
hypocrisy is added ; when you find the selfish, heartless wretch spending all 
his earns, surrounding himself with indulgences and luxuries, making no pro- 
vision whatever for wife and children, and then hypocritically pretending that he 
is quite content, at his death, to cast his children on God's care, so strong is 
his faith. Now, this is not faith ; it is insolent presumption. And every one 
knows how any man in good health, by taking part of his yearly income and 
paying it to a life assurance company can make sure that, should he be taken, 
no matter how early, some modest, yet adequate, provision shall come to those 
he leaves behind. So doing, he avails himself of a law by which God governs 
his world. 

For it has pleased God to make a law, that though nothing can be more 
uncertain than any one individual life, nothing can more certainly be calcu- 
lated than the duration—the average duration—of a number of lives. We can 
calculate nearly to exactness how many out of a thousand healthy men will die 
inthe next twelve months, though God only knows who the individual men 
that die shall be. Thus the individual whose life is uncertain, by making 
himself one of a large company of persons, gets the good of the certainty of 
their average life ; and the assurance office, making its bargain with a suffi- 
cient number of people, does a business quite free from anything speculative. 
In short, by God’s sure and kind law, all parties concerned are benefited in 
due degree, 

And it is a matter, not of worldly prudence, but of Christian duty, that 
every man who has wife and children, and whose income will cease with his 
life, should take this simple way of making provision that his wife and chil- 
dren shall not want after he is gone. If the husband and father be worth 
counting as a human being, it will be trial enough to lose him, without losing 
the means of life along with him. And wherever he goes, surely it will be 
4 comfort to him to think that his little ones shall not grow up sickly and 
half-starved and half-educated ; and that his poor wife shall not be worried 
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into the grave or into the mad-house by sordid misery and care, Surely it 
will be a comfort for him to think, when he is dying, that some decent 
measure of comfort will be theirs after he is dead. 

The days have been in which it was taught from Christian pulpits that it is 
sinful for a man to insure his life. Probably the rankest nonsense ever heard 
in this world has at various times been taught from Christian pulpits. I have 
the happiness to speak to an intelligent congregation. It is not necessary 
here to preach as if I was preaching to idiots. And he is an idiot, and an 
incorrigible idiot who doubts if it is right for a man to avail himself of a means 
God has put in his reach to provide for his children when he is dead, by prac- 
ticing a little self-denial when he is living. I am perfectly clear what he 
would have said on the question, who, when asked by a crafty adversary to 
run into risk which could be honestly avoided, answered, ‘‘ Thou shalt not 
tempt the Lord thy God !"—Sea- Side Musings, on Sundays and Week-Days. 





A Year’s Accidents in New York City. 


THE following classified statistics of deaths from accidental causes in New 
York city in 1888 have been compiled by Dr. Schuyler S. Wheeler, expert of 
the Board of Electrical Control, from information furnished by the Board of 
Health, and are printed by The Electrical World in order to call attention to 
the few deaths caused by contact with electric light wires in comparison with 
those due to other accidental causes. Aside from this, the detailed statement 
of the various ways in which 1258 persons were accidentally killed in one year 
in this city is however also most interesting : 


Fractures and contusions 
While tobogganing 
By falling walls and buildings 
By being trampled on at fire... .----. 0... ..0eeeeeere eee eee eens Seve 
By machine 
By fall of heavy bodies 
On railways 
By collision on Elevated Railroad 
By kick of horse ........----.. oes 
Wave on steamship Umbria 
By horse cars 


DIOWning. . 0... 0000- ne 00009040 00:0008.000008s008 PUP OSSK as cevveseenncens 
Neglect and Exposure 
FEE oo. ow 66.0:0.0:0:4:65:0:0:0:4009:0:660550000 8052 OR epee eNRes ee eersaseeneseseesesio 
While wrestling 
Through hatchways and elevator shafts... ........+++.e20+ eee ee eens 31 
Through broken rail of balcony........ 
From tally-ho coach.....--++....++ 
From carts and wagons 
Knocked down by running child 
Into hold of vessel... 
On roller skates 
Down aqueduct shaft 
Burns and scalds 
By careless use of kerosene....--...... 
By explosions 
By smoking in bed...... 
At fi 
Suffocation 
Laid upon by parent in bed 
At fires.... 
By food 
By foul air in bunk of vessel 
By illuminating gas 
Sat upon by father 
By caving in of subway work... 
Poison 
By lead 
By opium 
By mercury 
By chloral : 
By ether during surgical operation 
By illuminating gas...... 
By carbolic acid ......--.. ere rere ey rere reer eter ert ro Te 
By chlorate of potash 
By arsenic 


nw 
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Run over by railways, including 14 by horse cars 
Killed by electric light wires....0+.--- 
Killed by oe of cartridges 
Killed by self-produced abortion... 
Wounds 
By kick of horse 
By swallowing glass from broken nursing bottle......... 


Total deaths....... 





The Glens Falls Insurance Company, 


THE semi-annual statement of the ‘‘ old and tried” is of the same satisfactory 
kind to which we have all grown accustomed. Its gross assets, which, January 
1, were $1,675,670, have increased to $1,729,924, while its net surplus has 
grown in the six months from $911,167 to $968,402. ‘The liabilities include 
capital stock, $200,000 ; unearned premium fund, $523,267 ; unpaid losses, 
Tuly 1, $18,717; all other liabilities, commissions on uncollected premiums, 
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etc., $9539; reserved for sinking fund, $10,000 ; total, $761,523. The gen- 
eral statement for the half year is as follows : 

Income exceeds losses, commissions and all expenses............. seees $58,794.73 
Unpaid losses less than January 1, 1889..... oneseepeecess Ssvesescsese FMSTe 
Increase in market value of securities and in accrued interest........... | 7:779-48 


Aggregate gain for the first half year............eceeeececcceeeeess $74)3987-95 
Dividends paid during half year................ w0000006eses E0.000,00 
Increase in unearned premiums..............+ seeues secsees 7,254 O7—17,254-07 


Actual gain in net surplus for the half year..........e0eseeeeeeeeee $57:133 88 





The Proposed Southern Inspection Bureau. 


THERE was a good attendance at the meeting in New York Izst Friday to dis- 
cuss the question of establishing a fire insurance inspection bureau for the 
Southern States. 
London and Globe, Continental, Home, Niagara, Guardian of London, Lan- 
cashire, Phenix, London and Lancashire, New York Underwriters and Com- 
A number of speeches were made, and the general sense of 


Among the companies represented were the Liverpool and 


mercial Union. 
the meeiing was favorable to some such scheme. 
as follows, to be circulated for signatures : 


Resolutions were adopted 


Resolved, That the rapid growth of the South warrants and demands, in the 
interests of the companies and the public, that there should be stringent super- 
vision of the construction of buildings and water-works, laying of water 
mains, maintenance of fire departments, sprinkler equipments, etc., together 
with a general supervision of the condition of insurable interests (especially 
cotton) in the Southeastern Tariff Association States, 

Resolved, That the Southeastern Tariff Association, with a slight addition 
to its present working force, will be well equipped to handle these matters 
and we, the undersigned companies, hereby petition the executive committee 
to take up and prosecute this work thoroughly. 





Famines and Irrigation in India. 


H. C. DANVERS has summarized the histories of fifty-two famines in India, 
extending over a period of 2300 or 2400 years. The great famine in Southern 
India of 1876-78 was the worst which has been experienced since the begin- 
ning of the century, It is estimated that 5,500,000 more, out of 190,000,000 
people, perished than would have died had the seasons been ordinarily healthy. 
Mr. Danvers anticipates great results in mitigating the evils of famine from 
the extension of the railroads, by means of which provisions can be speedily 
taken into regions of scarcity and prices kept down. In the discussion in the 
Society of Arts upon Mr. Danvers’ paper, General Rundal laid great stress on 
the economical advantages of systems of irrigation. The total sum expended on 
irrigation works throughout India was £24,500,000, while the total loss which 
the government had sustained in successive famines was given as £23,500,000. 
The irrigation works returned more than five per cent net, but the sum hope- 
lessly spent in trying to mitigate famine returned nothing, and 10,000,000 
lives had been lost during the century. The Godavery Works, after thirty-five 
years, had netted £1,400,000, or double the whole capital outlay ; the Kistna 
Works, after twenty-five years, had netted £281,000, which was, perhaps, half 
what they had actually cost. These two works irrigated 563,700 acres and 
303,000 acres respectively. The Tanjore Works were still more remunerative. 
Other works had not given so large visible returns, but they could not be called 
failures, because they provided security against future famines and were other- 


wise economically beneficial. 





Insurance Journalism, 


WHEN a clique of editors of insurance journals take upon them to prescribe 
laws for the government of all other editors of’ insurance journals, by vaunt- 
ing their own excellence, their impeccable purity and their high-toned con- 
duct as such editors, they incur the risk of being recognized as Pharisees. 
Forsooth these upright men proclaim that they never advertise in their jour- 
nals any but the very elect of life insurance companies, and alas not even all of 
these in every instance ; but from none other do they ever take tribute, and 
then they smite not their own proud breasts, but they strike out at their 
brethren. Directly the presumption of these Pharisee editors involves the 
large question of life insurance ethics. Some journals are denounced because 
they admit into their advertising columns the cards of certain assessment life 
insurance companies, notably that of the Mutual Reserve Fund Life Insurance 
Association of New York, and the self-constituted critics harp on Harper, 
the president of that company, as the false prophet of the new dispensation. 
Now let us say here that no men, nor set of men, nor company, nor corpora- 
tion, has any exclusive patent right to the business of life insurance. It 
belongs to the people; is from and by and for the people. The people 


of the State of New York several years ago legitimatized the plan of assess- 
ment or co-operative life insurance. 
States of the Union, 


It is lawful in this State and in other 
The people resolved to try the assessment experiment, 
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and the result is, that there are now operating in this State no less than one 
hundred and seventy ‘‘ co-operative life insurance associations or societies,” 
all accounting to the Insurance Department of this State, and their reports 
embraced and enumerated in the official report of the Insurance Superintend- 
ent. In the past year (1888) these assessment life insurance societies issued 
221,101 policies or certiflcates of insurance, and had in force at the close of 
the year 847,992 policies, and they paid out to their members for death 
claims during the year, $22,577,689.37. The total receipts of these societies 
from their members’ payments and income earnings amounted in 1888 to 
$28,003,149.49, and their expense of management averaged about eighteen per 
cent on their receipts. Mr. Maxwell, the present Insurance Superintendent 
of New York, says, in his report for 1888, page 31, that there are ‘* many of 
these associations honestly and prudently managed in the State.” * * * # 
We do not take upon us to say that assessment insurance is equal to or as 
good as level premium insurance, but when men cannot pay for level premium 
policies they are glad to get the assessment insurance certificates, just as men 
who want a set of furniture or a suit of clothes and cannot pay the whole price 
for it at once are glad to take it on the instalment plan. 

The people accept the assessment plan as life insurance, the agents, whom 
the paper reaches, know the difference between the two plans, and no insurance 
journal is warranted, under these circumstances, in excluding the card of an 
‘thonestly and prudently managed " assessment society from its advertisements. 
—Zlnsurance Times. 





Withstood Twenty-five Hundred Volts. 


Apropos of the debate on electricity as applied to capital punishment, Daniel 
J. McFall furnishes The Chronicle with the following details of his sensations 
from shock on the Sutro tunnel level of the Chollar incline : 

‘*T was in the employ of the California Electric Light and Motor Company 
as dynamo runner in the dynamo chamber on the 1.630 level of the Chollar 
mine, where the auxiliary power for operating the Nevada mill by the electric 
transmission of power is situated. In the dynamo chamber are a number of 
small incandescent lights, some of which have long wire attachments, so they 
can be carried to any part of the room for the convenience of the workmen. 
Those lights are attached to a 125 horse-power dynamo used for transmitting 
the power to the mill. One of those lights was temporarily hung over a 
dynamo that was being repaired. The light not being close enough I reached 
up my right hand and grasped the wire, for the purpose of pulling in the slack. 
At some previous time this wire had been wound around a nail which had 
broken the insulation and left a part of the wire bare. I, not being aware of 
this, unfortunately grabbed the wire at this place. My right-foot boot was a 
little damp, and in turning the toe happened to touch a piece of iron running 
to the ground. Immediately I was struck, my right hand grasping the light 
wire and the toe of my right-foot boot touching the iron leading tothe ground, 
‘grounded’ me (connected me with the ground), and in consequence the current 
in the electric wires, or at least a good portion of it, passed through my body. 
Electricity will always run to the ground first if it gets the opportunity, so 
when I made the connection the current passed through me to the ground. 

‘*Tt is very hard to define my feeling. First, 1 received a most peculiar sen- 
sation that shook my body and completely paralyzed me, and yet at the same 
time I was fully conscious, I tried to let go my hold of the wire, but, of course, 
found that impossible, for the harder the shock the more contracted the muscles 
become, and, consequently, the firmer the wire is held. I tried to shout for 
aid, and, although a fellow workman was but five or six feet distant from me, 
with his face turned in my direction, I could not emit a sound nor make the 
least movement to attract his attention. It seemed as if I was being irresistibly 
drawn up, with a horrible feeling of being consumed by the electric fluid. I 
fully realized my position and believed that my time had come. While receiv- 
ing the shock my eyesight was good until I became unconscious. Of course, 
I was unable to let go my hold of the wire or move my foot from the iron that 
grounded me until I became unconscious. Then the weight of my body 
loosened my hold on the wire and I fell to the ground. I lay like dead, my 
heart pulsations entirely ceased, and alsothe circulation. Two fellow-workmen 
saw me drop. ‘They carried me to the fresh air, stretched me on the damp 
ground, applied ice water douches to me, and worked my arms to promote 
circulation and artificial respiration. After the lapse of twenty minutes, when 
I was about to be given up for dead, signs of life returned. At first I was 
dazed, could not understand what had happened ; in a few minutes, t] ough, 
I remembered everything distinctly and got up, feeling very weak, particularly 
in the stomach. After a few days, however, the weakness from th: hock 
wore away, and I regained my usual health. There was no actual pain during 


the shock, but where the wire touched my hand it burned to the bone, and the 
ends of the three smaller toes were burned to the bone also. 
‘*T have since fixed the time I sustained the shock at six second rhe 


dynamo to which the wire was attached generated a direct current of 2500 volts 
and thirty-eight amperes.” — Virginia Chronicle. 





Life Assurance in Switzerland. 


THE Swiss government is bent upon discovering and correcting mistakes Im 


the statutes, the mode of keeping accounts, and in the general management of 
all insurance offices admitted in Switzerland. For this purpose, and ! order 


to show to the public the respective advantages and disadvantages of compet- 
ing companies, the life insurance branch is subjected to a minute examunation 
with interesting results. The figures are naturally small, as they reior toa 


population of barely 3,000,000, but in many respects not less instructive on 
that ground, 


It appears that the whole country spent during the year 1887 for ali kinds 
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of insurances, viz., life, fire, plate-glass, accident, cattle, hail and transport, 
an aggregate premium amount of £1,120,000, in which life business alone 
shared to the extent of £560,000. The concessionaire companies numbered 
thirty, and the face amount of the policies was £15,200,000, besides 
£45.000 annuities. Insurances were also contracted to the extent of another 
£1,200,000 with life offices without concession, the premiums representing 
£40,000. Swiss companies secured for themselves £240,000, and foreign 
offices £360,000 of the premium receipts. Whereas insurances of all kinds 
represented an annual expenditure of 7s. gd. per head of the population, life 
policies alone absorbed 3s. 104d. per head. 

Life insurances are, of course, very unevenly divided over the various can- 
tons, the highest figure being reached by Geneva at 13s. 7%d. per head, fol- 
lowed by the city of Basle with 12s, 2¢., Zurich 5s. 3d. etc., to the lowest of 
4%d. a head in Tessin and 4d. in Wallis. 

The new policies of 1887 aggregated £880,000, in which the Swiss offices 
participated with £240,000, the two English companies with £80,000, 
whereas £280,000 were issued by eleven French, £200,000 by seven German, 
and £80,000 by three American associations. The premium receipts 
amounted to £198,268 for the Swiss offices ; £28,000 for the English offices ; 
£172,000 for the French offices ; £82,035 for the German offices; and 
£20,234 for the American offices, excluding annuity business, making a total 
of £500,537, and the Swiss authorities express regret because the foreign 
companies do the largest part of the business. This is explained by the fact 
that most people are quite unable to judge for themselves th extent of secur- 
ity offered by competing offices, and are entirely guided by apparent cheap- 
ness. 

Of all foreign companies, the French possess the smallest premium reserve 
for whole-life policies without participation in the profits, and it is quite in- 
comprehensible why that category of reserve should be much smaller than for 
policies with participation in the profits. Besides the premium reserve which 


should suffice, together with interests and new premium receipts, to cover the _ 


policies falling due in times of normal mortality, all offices dispose of addi- 
tional means, viz., the companies in their share capital, and the co-operative 
associations in their profit reserve. The latter are, as a rule, not only larger 
in comparison with the total risk, but also in actual figures, than the other 
companies’ share capital and special reserve, upon which latter the policy- 
holders can moreover lay no legal claim, as it is the property of the share- 
holders. It is entirely due to the absence of a profit reserve that the French 
companies pay much less dividend to the policyholders (participating in the 
profits) than other offices, and that this dividend is continually decreasing. 
On the other hand, the shareholders’ dividends are, in many instances, exceed- 
ingly high, the Phénix. for example, paying 95 per cent, and the Générale 
113% per centa year! The return contains no statement respecting the 
relative percentage of mortality, nor, properly speaking, profit and loss 
accounts. The management expenses varied between 64 per cent, the low- 
est, and 303¢ per cent, the highest, rate (in the case of La Providence) of the 
premium income. 

How little the public understand the relative financial strength of the com- 
peting offices, is demonstrated by the circumstance that the Phénix did the 
largest business, though the office ranks twelfth as to invested funds, and the 
Basle, which ranks eighteenth, secured the next largest number of policies. 
The Providence, standing at the bottom of the list, did quite as much as the 
best German offices, and a similar observation applies to the two English 
offices, of which the Northern, of highest standing, shows a decrease of run- 
ning policies and the Union an increase. 

It is evident that those life insurance companies are most successful which 
spend the largest sums for advertisements, commission, etc., for the purpose 
of attracting new business, and the more extravagant their promises are, the 
better they succeed. The Swiss government, however anxious it may be to 
protect insurers, cannot interfere with their views, and the Paris offices, 
which stand in great favor with the French Swiss, will consequently continue 
to monopolize a large number of cantons, It is officially stated that the rela- 
tive amount of life insurance is higher in Switzerland than anywhere else on 
the continent, though compared with England it stands as one to three.— 
Insurance Spectator of London. 














MERE MENTION. 


—The Governor of Missouri has approved the general insurance bill. 

—E. N. Belcourt, manager of the La Canadienne Life of Montreal, is dead. 

—The (Jueen’s sub-agency at Chicago has been transferred to R. A. Waller 
& Co, 

—The anti-rebate life assurance bill has failed to pass the New Hampshire 
Senate. 


—The stock of the Albany Fire has been increased from $200,000 to 
$250,000. 


—The town of Chilaca in Mexico was entirely destroyed, July 16, bya 
water-spout. 


—President Jacob L. Green of the Connecticut Mutual Life will sail for 
England August I. 

—President Hyde and Comptroller McCall of the Equitable Life arrived 
from Europe last Saturday. 
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—The city council at Waterloo, Ind., does not take kindly to the proposi- 
tion to establish water-works. 

—A mutual insurance company to be headed by W. F. Stillwell is reported 
as organizing at Lafayette, Ind. 

—The finance committee at Kansas City, Mo., recommends an increase in 
the force of the fire department. 

—Several cotton warehouses at Liverpool, Eng., were burned July 20, the 
losses aggregating about $300,000, 

—At the annual meeting of the Northwestern Mutual Life at Milwaukee 
recently, the old officers were-re-elected. 

—Francis Reidhar, president of the German Insurance Compary of Louis- 
ville, Ky., died last week, aged 82 years. 

—The new. steamer of the Danbury (Conn.) Fire Department saved many 
times its value at the first fire it attended. 

—One hundred and twenty-five horses were roasted to death on Sunday in 
a burning stable on Eleventh street, New York. 

—The little town of Princeton, IIl., composed of about thirty buildings, 
was entirely destroyed by a wind storm on July 14. 

—A deaf and dumb life assurance agent over in West Virginia is reported 
to be running all the other agents out of the country. 

—The New York Board of Fire Underwriters has adopted a set of new 
rules and regulations to govern automatic fire alarms. 

—The estate of the late Theodore Macknet of Newark, N. J., is estimated 
to be worth $1,000,000, Everything is left to his wife. 

—Chief Engineer Pearse of the Denver (Col.) Fire Department recommends 
the iaying of larger water mains in the central part of the city. 


—We have received from W. Fitzgerald, M. A., Superintendent of Insur- 
ance of the Dominion of Canada, a copy of his report for the year 1888. 


—The directors of the Albany Insurance Company have presented Presi- 
dent J. Howard King with a handsome silver dish and embossed salver. 


—Colonel Clifford Thomson, editor of THE SpEcTATOR, sailed for Europe 
on Saturday by the steamer La Champagne to be absent about two months. 


—Montreal’s new chemical engine put out a fire the other day so quickly 
and with so little water damage, that the local press praises its work highly. 


—The Mount Vernon Insurance Company of Alexandria, Va., has re-clected 
president F, E. Corbett ; secretary, A. A. Warfield, and treasurer S. H. Lunt. 


—lIt is rumored that the electric light companies in Boston will shortly 
decline any longer to defray the cost of the inspection of electrically lighted 
risks, 

—The Federal Marine Insurance Company of Zurich, Switzerland, has 
gone to the Pacific Coast. 
agents. 


Gutte & Frank of San Francisco are its general 


—The warfare over the water rates at Green Island, N. Y., between the 
authorities and the water company is causing considerable annoyance to the 
people. 

—The Eastern Assurance Company of Halifax, N. S., capital $1,000,000, 
has been organized. John Doull of Halifax, is president and Charles D. Cory, 
manager. 

—The National Life Association of Hartford reports a net gain in insur- 
ance in force since January 1, of $600,000, and a net gain in cash assets of 
over $12,000. 

—A. B. Gwilt, joint manager of the London Assurance, formerly inspector 
for the Royal Canadian is dead. He was about thirty years of age and a 
clever underwriter. 

—A special seal will be used by the inspectors of the New England Inspec- 
tion Bureau for sealing sprinkler valves to prevent their being meddled with 
between inspections. 

—Fire Marshal Whitcomb of Boston, who has been investigating the cause 
of the Heyer Bros.’ fire, reports that it was probably due to the spontaneous 
combustion of ‘*‘ ruby lights.” 


—George Godfrey of Augusta, Me., who was suspected of conspiring with 
his son to burn their house, has confessed that he persuaded the young man 
to start the fire, and is now in jail. 


—The Hartford Post states, ‘*‘ on the very best of authority,” that Receiv- 
ers Stedman and Brooks of the Charter Oak Life have $300,000 on deposit 


belonging to the policyholders of the company, and that the court will be ap- 
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plied to in October to order a dividend. It is said that the total amount of 
the claims now outstanding against the company is not above about $25,000. 


—The new business of the A2tna Life of Hartford for the first six months 
of 1889 was $9,541,216, a.gain of $1,919,066 over the first half of last year. 


—Mayor Cregier of Chicago has vetocd the ordinance granting the Stand- 
ard Oil Company the right to run an oil pipe line through the city. An 
attempt to pass it over his veto failed. 

—Four hundred buildings in the town of Paks, Hungary, were burned July 
21. Hundreds of persons were made homeless, and many children were, at 
last accounts, missing and supposed to be dead, 


—Sheppard Homans of the Provident Savings Life, R. H. Matson, Canadian 
manager of the same company, and William McCabe, manager of the North 
American Life, have gone to Vancouver and Manitoba. 

—The German Insurance Company of Freeport, Ill., in its semi-annual 
statement reports for the six months an increase in assets of $69,518 ; in net 
surplus of $45,331, and in reinsurance reserve of $14,938. 


—The Crescent Insurance Company of New Orleans has been found guilty 
by the arbitration committee of 117 violations of the local compact. The 
penalties amount to $5850, with the alternative of expulsion. 


—The Imperial Fire opened its new building in Montreal on Wednesday, 
the 17th inst., with a luncheon. It is the old Canadian Pacific Railway build- 
ing reconstructed, is very handsome, and faces the Place d’Armes. 


—An inquiry as to financial condition of the Eagle Fire Insurance Com- 
pany of Lisbon, Indian Territory, and the Stockgrowers Insurance Company 
of ‘‘No Man’s Land,” home office of the latter at Topeka, has been made. 
Who knows? 

—Among recent visitors to Chicago were: Martin Collins of St. Louis, A. 
H. Huling of the Union Central Life of Cincinnati, G. M. Endicott of 
Boston, H. M. Blossom of St. Louis, Thomas Bennett, general superintend- 
ent of the Pacific Mutual Life. 


—Two persons were killed, four mortally injured and about fifty others 
more or less hurt by an accident on the Lehigh Valley Railroad, near Shamo- 
kin, July 17. 
scoped several cars of a passenger train. 


Two loaded coal cars ran away at the top of a grade and tele- 


—The Northwestern Mutual Life Insurance Company of Milwaukce reports 
for the first six months of 1889 a gain of over $2,000,000 in assets, which 
now amount to $34,709,833, with liabilities of $27,987,374. The company’s 
income for the half year was $3,925,277, and it wrote $23,606,216 of new 
business, 

—Writs of certiorari have been sued out by twenty-five insurance companies 
in the Supreme Court to review the action of the New York Tax Commission- 
ers in their assessments of the companies’ personal property, which the tax- 
rolls place at $2,136,935. It is held that this is exempt under the act of 
1886. 

—At a meeting of the New York Board of Fire Underwriters last week the 
committee appointed to prepare a tariff for the Metropolitan district, reported 
that it had been found impossible to agree upona plan, The committee 
asked to be allowed to consider the question of fixing the maximum rates of 
commission and brokerage and was told to do so, 


—The water question is paramount in Belleville, Ill., at the present time, 
and the fight between the water company and the city is growing quite 
interesting. The council has instructed the chief to use water from the 
cisterns only, in case of fire. The city council is willing to pay $50 a plug 
per year, but the water company wants $65. 


—A barn near Belvidere, N. J., was recently burned, it is believed, by 
the spontaneous ignition of wet hay. Advices from there state that many 
of the farmers in that vicinity have, owing to the recent heavy rains, been 
obliged to store their hay in the barns in an uncured state, and that it is now 
becoming heated, and threatening the destruction of the buildings. 


—A Scotch paper says that ‘‘an insurance company of a novel kind is in 
process of formation. Its object is to safeguard the owners of houses licensed 
for the sale of liquor against loss consequent on the forfeiture of the license, and, 
in consideration of the payment of an annual premium, it will undertake to 
pay down the capital value of any house from which the license may be with- 
drawn.” 

—George W. Hunt of Hamilton, Ont., for several years district agent for 
the Canada Life of that city, has been appointed district agent of the United 
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States Life with headquarters at Buffalo. He was formerly of the firm of 
Hunt & Palmer, who were very successful fire agents, but the firm was 
wrecked by the irregularities of Palmer, who afterward committed suicide in 
Chicago. 

—During the month of May the inspectors of the Hartford Steam. Boiler 
Inspection and Insurance Company made 4795 inspection trips, visited go62 
boilers, inspected 3941, both internally and externally, and subjected 580 to 
hydrostatic pressure. The whole number of defects reported reached 11,308, 
of which 605 were considered dangerous ; sixty-one boilers were regarded 
unsafe for further use. 

—Moore & Janes, one of Chicago’s most prominent local agency firms, and 
for the past twen-y-five years agents for the North British and Mercantil 
have resigned the agency of that company. 


They represent six of the best- 
known fire companies, and no doubt will secure a suitable company to take 
the place of the North British and Mercantile, which recently established a 
local department in conjunction with its general agency office. 

—A Chicago correspondent writes: ‘‘ A recent fire in the Anglo-American 
Provision Company’s packing house at Chicago developed the fact that insur- 
ance was carried on contents to the amount of $39¢,000. The total value at 
risk at these yards is tremendous, and the owners carry pretty full indemnity. 
A total destruction of a single plant at the stock yards would involve nearly 
all companies to quite an amount. 
entire yards mean ?” 


What would the total destruction of the 


—The total number of theatres known to have been actually destroyed by 
fire during the past thirteen years is 141; the number damaged 149. ‘The 
killed reached the fearful total of 2215. 
against the years 1881, 1883 and 1887. 
the great catastrophes at Nice and Vienna, by which alone 850 lives were 
sacrificed ; 1887 was the year of the destruction of the Opera Comique in 
Paris, and the lamentable disaster at Exeter. 


The blackest cross has to be placed 
The first ot these years included 


—Gerald Griffin, one of the most promising young Irish Americans of Bos- 
ton, met with a sad death on Friday, March 22, 1889. He was thrown from 
his horse while returning home from a ride on Wednesday evening, and 
lingered unconscious until death ended his sufferings.—Boston Post. On the 
28th of February, 1889, Mr. Griffin insured in the Mutual Life for $10,000. 
He died twenty-two days thereafter. In nine days after the proofs of death 


were received the claim was paid in full.— Weekly Statement. 


—East St. Louis comes to the frent with the prize damage suit for novelty. 
Mortimore Milliard, an attorney of that city, holds a policy in the United 
States Mutual Accident Association. A few weeks ago he became engaged 
in a fight with F. G. Cockrill over the school bond dispute, which was holding 
the attention of the city council. 
far as having a finger broken in the encounter. 
city court of East St. Louis against the accident association in question, 
He sets forth that the fight 
was brought on unexpectedly to him, and that he was a victim of provocation 


Attorney Milliard was unfortunate in so 
Yesterday he filed suit in the 


demanding $700 damages for the broken finger. 
and therefore he was entitled to the insurance. 


did not intend to insure him against injury to life or limb that might result 
from a fight.—.S¢t. Louis Globe Democrat. 


The company claims that it 


AGENCY APPOINTMENTS. 

—Robert Whittaker, specia! agent ofthe Sun Fire Office. 

—S. G. Putzel, agent for the Anglo-Nevada, at Baltimore. 

—R. A. Waller & Co., sub-agents for the Queen, at Chicago. 

—George W. Hunt, district agent for the Unitéd States Life, with headquarters 
at Buffalo. 

—Frith & Zollars of Denver, Col., managers of the western department of the 
Spring Garden of Philadelphia. 

—G. A. Steel, manager of the Traders of Chicago for Oregon and Washington, 
with headquarters at Portland, Ore. 

—J. R. Morrison, general agent at Baltimore of the Connecticut Mutua! Life, to 
succeed W. S. Wilkinson, resigned. 

—D. W. Bennett & Co., agents for the Agricultural of Watertown and the 
Standard Life and Accident of Detroit, at Boston. 

—Louis H. Boult has been appointed manager for Canada for the Atlas Assur- 
ance Company of England and National of Ireland. 

—Walke & Son, Petersburg, Va., agents for the London Assurance Corp* ration 
(transferred from D. Humphreys & Son of Norfolk). 

—Edgar D. Lacy, late superintendent of the Canadian branch of the Imperial 
Fire, has been appointed resident manager for the whole of Canada. 
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New York State “Companies. | Other State Companies Doing Business i in New York. 
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Last Net Last 


| Latest SALE ‘ : 
gsiprnees Book IVIDEND 
Value of DECLARED. 
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t $100 


| Net 
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NAME OF COMPANY. 


of Stock. 
Par Value 
of Stock. 


pew Date Per Ct | (Po | “isd.” as 
| 1889. | | Cent). os 
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Sale of Stock. 
(Per Cent.) 


|PerC “4 


| 





=. $100 | $500,000 | $160.44 | Jan., "89 199 Etna, Hartford naan 000,000 | $190.16 ‘+ July, 89 
4 200,000 | 180.69 |* july, ’89 175 American, Boston -- a 300,000 144.35 |*Jan., 89 
5 waa 200,000 | 129.23 , 125 American, Newark... . 600,000 . Mar., "89 
American.......----.---- : 400,000 | 237.08 153 American, Philadelphia. .- 500,000 89 
American Central, St. Louis... -- 600,000 89 
Broadway 200,000 209.42 I 127 Anglo-Nevada, San Francisco 2,000,000 | 103.79 tApr., '87 
Buffalo German 200,000 | 498.60 : » 89 310 Armenia, Pittsburgh 250,000 110.17 |*Jan., '87 
300,000 197.88 " 3 Feb. 25,’89 115 Atlantic F. and M., Providence 200,000 104.93 |* June, ’89 
210,000 | 176.09 |*Feb , |May 3,'89 115 Boatmans F. and M., eaten wel 250,000 94-48 July, *86 
Boylston, Boston 100 557,200 126.56 |*July,’ "89 
Commerce 5 200,000 | 190.38 | F 1 120 California, San Francisco 600,000 | 138.74 ‘tApr., "89 
Commonwealth 500,000 | 119.42 “9 |Apr 17,'89) 10034 Citiasea, Pittsburgh 500,000 | 102.62 |*Jan., '87 
Continental 1,00>,000 | 222.67 y |May 20’89/ 210 Citizens, St. Louis........... 200,000 | 199.12 |* July, ’ 
300,000 | 325.51 | 5 |Feb. 5, "89 195 Commercial, San Francisco 200,000| 124.36 tJune, 
Concordia, ‘Milwaukee 200,000, 122.25 |*Jan., 

|Mar 1,89] 85 | } 


100 Connecticut, Hartford 1,000,000 | 145.47 *July, 
|Apr 17, *89| 96 Detroit F. and M., Detroit- | 350,000 | 22326 * July, 
| June 5,’89! y Eliot, Boston 200,000 | 126.79 |*Apr., 
Equitable F. and M., Providence- --- 300,000 | 134.35 *July, 
Mar. 6,’89 Fidelity F. and M., Cincinnati. ‘“ 200,000 | 101.16 

Mar. 5,’89) Fire Association, Philadelphia 5° 500,000 | 267.74 “July 
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Empire City 200,000 | 140.25 
Empire State ‘ - 200,000 100.53 
Exchange 200,010 | 150.26 
Farragut 200,009 139.52 ofan 4 
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Firemens 204,000 120.91 | "ja". "89 
Fire Association 300,000 | 125.34 "89 
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German-American .... 1,000,000 | 324.39 |*July, ’89 | | May 2, ’8o! Fire Ins. Co., County of Philadelphia 100 400,000 | 138.84 *July, 
Germania 1,000,000 | 172.64 |* July, 89 | Jun.10,’89 Firemans Fund San Francisco. .-.... 1,000,000 | 143.21 [tJuly, 
| Firemens, Baltimore : : 378,000 | 128.27 |* Jan., 
Glens F. 200,000 | 555.58 |* July, ’89 Firemens, Boston...-.-.-- PERE EINS 300,000 260.01 |*Apr., 
Globe 200,000 | 150.01 |* July, 89 | Jun. 4, 89 Firemens, Newark 600,000 | 252.57 |tJan., 
Greenwich 200,000 | 307.87 July,’ 89 | | Jul 17, '89 Franklin, Columbus. --...- ‘ 200,000 | 132.85 oy: 
Guardian ¥ 91.94 |*July, 87 Jun 19,’89 2 Franklin, Philadelphia ~ 400,000 | 341.33 tJuly, 
| | German, Pittsburgh. --.. 200,000 | 140.16 it 
far 10,'8¢ ! Girard F. and M., Philadelphia - 300,000 | 308.23 |tJuly, 
ul. | 
Jul. 2: 145 Grand Rapids, Grand Rapids--.... .- | 200,000 | 117-99 Jan., 
Jun.26,’ l Hartford, Hartford scala 1,250,000 | 278.72 |* July, 
Hekla, Madison } 300,000 115.19 |* July, 
Feb. Ins. Co. of North America, — 3,000,000 | 187.96 |* Jan., 
Jul. 22, Ins. Co. of the State of Pa., | 200,000 | 151.68 |*July, 
Jul. 15,’ pone | City, Jersey City 250,000 129.01 |* July, 
Jun.: 3 uisville Underwriters, Louisville..) -.. | 300,000 | 149.62 |*Jan., 
| Manuf. and pameeneeee, heimneniensttet ‘es Oo 250,000 121.22 |* July, 
Marine, St. Louis. -. ETS 100 200,000 111.83 *] une, 
Mechanics, Philadelp 25 250,000 155-88 |* July, 
Mechanics and Traders, N. Orleans.) 100 375,000 | 140.03 * July, 
Jan. 1,’89 Mercantile, Cleveland 100 200,000 | 163.62 *) uly, 
Mercantile F. and M., Boston.......| 100 400,000} 136.87 |*May, 
May 8, ’89 % Merchants, Providence | | 200,000 | 154.68 |* July, 
June 3 "80 Meriden, Meriden 200,000} 138.32 |* July, 
June 5,’89 | 
| May 27 ’89 The Merchants, Newark 400,000 | 209.99 ; Jan., 
| Michigan F. and M., Detroit 50 | 400,009 | 6 133.47 |* July, 
May 29 ‘89 Milwaukee Mechanics, Milwaukee. 0 200,000} 530.81 |*July, 
fii r7+.00 National, Hartford | 1,000,000] 156.71 *) uly, 
uly 3,°8 ‘ - i s a. 300,000 | 124.22 |*Apr., 
eed 16 89) Newark, Newark 250,000} 229.76| Jan, 
New Hampshire, Manchester 600,000 | 6150.72 |* July, 
| Mar. 255) ‘eo North American, Boston | 200,000} 125.19 |*Apr., 
Jun.17, '89| Northwestern National, Milwaukee -- 600,000 | 157.63 |*July, 
Jun rt, ‘e9| Orient, Hartford I 1,000,000 | 116,18 |* July, 
| June 5,89 Packers and Provision Dealers, Chic. ... | 250,000 | 120.13 | 
Pennsylvania, Philadelphia 400,000} 422.77 |*Mar., 
|Mar.13," 89} Peoples, Manchester 250,000; 112.50 |* July, 
: Peoples, Pittsburgh ‘ 200,000 | 102.28 |* July, 
June 6,’80) 12 Phoenix, Hartford 2,000,000 | 158.62 |tJuly, 
Jan. 3, ’89| } 
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149.06 |*Suly, ’89 | 
146.26 |* July, 89 
: 150.08 |* July, ’89 
Jefferson 200,010 | 211.69 |*Mar.,’89 
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| 
Kings County | 150,000 211.63 |*July, 89 
Knickerbocker. 210,000 | 14495 |* July, ’87 
Lafayette | 150,000 | | 114.72 | 
Liberty 800,000 | § 114.43 
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Long Island 300,000 | 107.09 |* Jan , "89 
Lloyds Plate Glass a c 100,000 | 156.21 |*Jan., '89 
Manuf’rs and Builders --- 200,000 | 159 89 \tJuly, "89 
Metropolitan Plate Glassa} 100,000 | 190.39 /*July, "89 
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Nassau 200,000 | 189.13 |* July, 89 
National -___- -| 37% 200,000 135-04 

New York Bowery... ii 300,000 | 139.66 | 

New York Equitable ‘ 210,000 | 241.37 
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New York Fire 200,000 128.11 |*Feb , 89 
500,000 | 175.91 |*July, ’89 
North River. 350,000 | 109.75 |*Apr. "89 
200,000 | 270.03 *July, "89 
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hci tun 200,000 | 100.07 |* July, ’87 
Peoples 200,000 | 119.59 |* July, ’89 
Peter Cooper 150,000 | 241.54 |* July, ’89 

henix | 119.39 |* July, '89 


Prudential | 106.59 |*May,’ 

Rochester German 204.53 |*Jan., ‘89 
178.45 |* July, ’89 
165.12 |* July, 8 
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Rutgers 
Standard 200,000 


nN 
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Providence-Washington, Providence. 400,000} 128.15 |* July, 
Apr 17, "80| 9 Reading, Reading 250,000} 150.21 |* July, 
| Reliance, Philade 300,000 | 200.91 |* June, 
May 22 ’89) Security, New Haven 50 250,000 | 132.06 |* July, 
May 29'89 % Spring! eld F. and M., Springfield. - | 1,250,000} 149.44 ofan’ 
May 8, ’89 Spring Garden, Philadelphia | 400,000} 188.80 *July, 
| St. Paul F. and =) * ea 500,000 | 191.29 |* July, 
Sun, San Francisco 300,000 | 121.29 |tApr., 
Sun Mutual, New Orleans | 500,000} 150 22 |tApr, 
- - . . ? Teutonia, New Orleans........--- wt 250,000 147.56 * July, Bo | 
English Companies Doing Business in New York. Traders, Chicago 500,000 
Union, Philadelphia @-- 450,000 
a > : Union, San Francisco. --. 3 750,000 
| A } United Firemens, Philadelphia 300,000 | 128.24 |* July, ’89 
Par . Paid Western, Pittsburgh 300,000 | 109.79 |* July, "89 
NAME OF COMPANY. Value of | yo Per | e Laresr Price. 
Stock. | Siete 
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| 
Stuyvesant 200,000 | 126.59 |*Jan., ’89 
nion 100,000 | 134.89 |* July, ’88 
} 
| 


United States ae at 250,000 | 205.56 |* July, '89 
Westchester wri 300,000 204.95 *Feb 9 "89 
Williamsburgh City 250,000 | 344.40 /*July, 89 
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Canadian Companies Doing Business in New York. 





City of London 
Commercial Union 
ire Insurance Association 
peardian - 
ee ~~~" : _ -- 
imperial Fire. “=> -- NAME OF COMPANY. 
Lion Fire 


Last 

ach | Divipenp 
Capital 
Paid up. 





Par Value 
of Stock 


ndon (eden 6 
Nemcaad L ancashire Fire | 4 5 
, ritish and Mercantile m | 

orthern 66 British America, Toronto. ..... | $se0,000 | oJ? "8 | 34 gris 


Western, Toronto | nee i an., 5 | 144 











Sent hu 4 1 *Semi-annual, _ ¢ Quarterly. ¢ One per cent each month. | § Capital decreased dur- 
Su Fi nion and National ing the year. a Devoted exclusively to —_ plate glass against breakage 6 Capital 

het pe increased during the year. dad Marine onl ew York State. ¢ Irregu 7 Prices 
below include in some instances the price as be and not necessarily an actual sale. 
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Special Wotice. 








NTIL THE WITHDRAWAL OF THIS NOTICE 

sets of the Life Insurance Valuation Tables of the late Elizur Wright, three 

volumes, may be obtained for $20. A limited number only of the Four Per Cent Valuation 

Tables remain. Orders may be sent to WALTER C. WRIGHT, Administrator, Box 1004, 
Medford, Mass. 


ANTED, COPIES OF THE MASSACHUSETTS 
Life Insurance Report for 1889. 
Address ‘‘X. Y. Z.,”” Post Office Box 1117, New York. 











Figency Wants. 





Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 





ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including Tennessee State companies. 
lines placed. Correspondence solicited. 


Surplus 





J. TEMPLE & CO., FIRE INSURANCE AGENTS. 
e Office, 155 Broadway, N. Y. 








ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 


~ Soerial and Local Life lasurauce Avents 


Before making other contracts would benefit themselves by 
applying for unoccupied territory in the States of 


INDIANA AND KENTUCKY, 


TO 


R. A. W. BRUEHL & SON, General Agents 


OF THE 


HOME LIFE INSURANCE CO. OF NEW YORK, 
82 West Third Street, Cincinnati, Ohio, 


OHIO, 





THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK, 

The attention of general agents who wish exclusive control of territory, 
contract direct with the Home Office, and full compensation, so as to be en- 
abled to build up a permanent income, is called to the Home Life Insurance 
Company of New York. 

Any of -the following fields can now be obtained by the right men: 

Torthern Ohio, Northern Indiana, South Half of Illinois, Eastern and 
Middle Tennessee ; States of Iowa, Dakota, Washington. and Territories of 
Wyoming, Utah and Ldaho. 

Applications for above should be addressed to 


EDGAR H. KELLOGG, 
SUPERINTENDENT OF AGENCIES, 
CHICAGO, ILL. 





ANTED—GENERAL AND SPECIAL AGENTS. 


The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts will be 
granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
The amount of new insurance written since 188: has increased over 550 per cent, Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
Correspondence solicited. Address 

JOHN M. PATTISON, Vice-President, Cincinnati, O. 


pany in the United States. 





TANDARD FIRE INSURACNE CoO. 
Orrice, No. 52 WALL Street, N. Y. 
Capital paid in in cash 
Reserve for all liabilities, including reinsurance 
DE SN ao c0sh FS Fe VNTR TANCES Li wes HOT Ree SOR eesans 140,196.00 


og eee eee eee err eT ere ere $398,768.00 
ROBT. H. MYERS, Secretary. WM. M. ST. JOHN, Presivenr. 





GeorGce H. LEonarp. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers, 
N.Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, N. Y.; Queen and 
Imperial Insurance Cos., London, Eng.; Rochester German Fire Ins. Co., N. Y ; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 


companies writing surplus lines. Telephone Call, New 334. 





Agent and Adjuster, 
No. 67 LIBERTY STREET, - - - - 


Licensed by Insurance Department to deal with non-admitted companies. 


NEW YORK. 


Surplus Insurance on approved risks located with promptness, with sound loss-pay:ng 
companies only. 


OX & MEEKER, INSURANCE AGENTS AND 
Brokers, 205 Keith and Perry Building, Kansas City, Mo. 
Insurance placed in reliable companies on good mercantile and manufacturing risks 





Correspondence solicited. 





CHAKLES TREDICK. ESTABLISHED 1869. W. C. Benne 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. 
placing Surplus lines 


Special attention given to 


E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 








OHN |. COVINGTON, 


INSURANCE BROKER. 
Pn “« . « « 6°. 


NEW YORK. 
ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 








EORGE H. BINNEY, 
Insurance Agent and Broker, 


65 KILBY STREET, . - - - - * BOSTON, 


New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 














Prominent Hgencies at Chicago. 


GRANGER SMITH. 3aVIER C. MILLER. 
RANGER SMITH & MILLER, INSURANCE 
Agency, Nos. 156 and 158 La Salle Street, Chicago. Established in 1873. 


HOMAS & WM. A. GOODMAN, INSURANCE 


Agents, 142 and 144 La SaL_e Street, CHICAGO, ILL. 
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Cuarves L, Buss. 


152 LA SALLE STREET, 


T elephone, 763. 


BOYLSTON OF BOSTON, 
ASSETS, $909,878.00. 


GENERAL AGENT. 


E. W. Lyman. 


W. LYMAN & CO., 


e Chicego. 





J. W. Bavcn. 


W. GLo VER, 
Pres’t. 


Sec’y. 
CAPITAL, $557,200.00. 
EDWIN C, LEWIS, 


No. 161 La Salle St., Chicago, II. 





T. H. WEBSTER. E. N. WILey. 


EBSTER & WILEY, SUCCESSORS TO S. M. 


Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “ Chicago.” 
Southern California Insurance Co.; Lion Fire 'surance Co.; 


Orient 
Insurance Co.; Providence- 


Washing to 1 Insurance Co, 


FIRE UNDERWRITER, 


220 La Salle Street, ° * ‘ Pa is is ' . 





CHICAGO. 





Geo. W. MonTGomeEry. M. L. C. FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty. 
Co., New York, Fire, Plate — Bonds of hata Telephone 303. 





A. D. 1848. 
HIO ace: INSURANCE CO. OF LE ROY, 


Ohio. . M. CONDIT, General Agent, 208 La Salle St., Chicago. 


Wm. C. M AGILL. Cuas, A, Vain. 

AGILL, EASTMAN & CoO., 

INSURANCE AGENCY, 
S. W. Cor. La Salle and Madison Streets, Chicago. 


FRANK L. EASTMAN. 


T elephone Ne. 1078 





CapiTaL STOCK, $500,000.00, Net Surptus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, ILL, 
THACHER, VOIGHT & HOLMAN - - - 
J D. Murpny, Chief Inspector. 


Managers. 
Telephone, 1459. 


Estapiisuep A. D. 186s. 


A. LOWELL & CO., INSURANCE. 


6 Room 5c, 18> La Salle Street, Chicago, Ill. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 








Prominent Brokers at Chicago. 








W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 


® 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
Placing large lines on all classes of insurable property. 





RED P. BUELL & CO., GENERAL ‘INSURANCE 
agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents s throughout the country. References if required. 


E. GILPIN, FIRE INSURANCE BROKER, 


e Rooms 450, 452 and 454 Rookery Building, Chicago. References: 
National Bank. R.G. Dun & Co. The Bradstreet Co. 





Metropolitan 





SURPLUS [I (INES: ‘ FIRE [NSURANCE 


PROMPTLY & SECURELY PLACED BY 


WALTERP DICKERSON é- (ee 


EE NSURANGE MANAGERS&EXPER RE KERS 
f IG danes ON BUILL \ Ne SY, T. KY : PON 


LAY) V OV n 





TIME-TRIED AND FIRE-TESTED, 


_— INSURANCE COMPANY 
? OF HARTFORD, CONN. 


$2,000,0 


Capital all paid in 
Assets January 1, 1889 5,061,247 
Surplus over all liabilities, including reinsurance 1,172,415 


A. W. JILLSON, Vice-President. Hl. KELLOGG, President. 


G. A. BURDICK, Assistant Secretary. D. W. C. SKILTON, Secretary, 


Western Department, Cincinnati, Ohio, H. M. Mi AGIL L, 


General Agent. 





IncorporaATeD A, D, 1804, 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA, 


CAPITAL, $250,000.00 


LOSSES PAID SINCE ORGANIZATION, 


$15,087,243. 


JOHN M. COLWELL, Secretary. C. S. HOLLINSHEAD, President, 





S tiiee LIBERTY INSURANCE CoO., 
120 Broadway, New York. 


SAM’L R. WEED, 2D VICE-PRESIDENT AND MANAGER. 


Western Department, 201 La Salle St., Chicago, Cartes E. Van Voornts, General Agent, 
Pacific Coast Department, 317 California St., San Francisco, Rota V. Warr, General Agent, 
Kentucky and Tennessee Dept., 310 W. Main St., Louisville, CLinron T. Barrp, Gen. Agt. 
Ohio Department, Columbus, Ohio, Henry O’ Kane, General Agent. 

Michigan Department, Griswold Street, Detroit, EuGene Harseck, General Agent. 


THE NATIONAL LIFE AND MATURITY ASSOCIATION 


OF WASHINGTON, D. C. 
OFFICERS : 





Samuet NorMeEnt, Treasurer. 
Joun B. Larner, Esq., Counsel. 


Horatio Browntne. President. 
P.S Rippe.we, M. D., Medical Director. 


GEORGE D. ELDRIDGE, Secretary and Gen’! Manager. 


LIFE INSURANCE AT ABSOLUTE COST. 
A Guaranteed Policy; An Incontestable Policy; Maturity Value in Cash at Fixed 
Age; Annual Cost Limited; Only Four Payments per Year ; 


Non-forfeitable after Three Years. 


PRINCIPAL OFFICE: 


CENTRAL NATIONAL BANK BUILDING, WASHINGTON, D.C. 








THE UNITED FIRE RE INSURANCEC > 





Or Dm ge 
UNITED STATES BRANCH, 28 to 40 NASSAU ST., NEW 
WILLIAM WOOD, Manager. 
ASSETS IN THE UNITED STATES, - - - 


——— 


No. 137 Broadway, New York. 


VORK., 


$1,188,794 





West Potiock, Sec. Peter Notman, Pres. 


CasH CAPITAL, $500,000.00. CASH ASSETS, $2,237,492.00 
Operating Under the New Vork Safety Fund Law. 


Western Department, 1. S. BLACKWELDER, Manager, Chicago, Ill. 
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HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - ~ ~ ~ $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 
NEW YORK OFFICES, 195 BROADWAY. 


GEORGE P. SHELDON, President. 
ARTHUR B. G RAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER ‘SHAW, Secret ary. 
CHARLES C. LI’ TLE, 


T. B. Burcu, General 





Assistart Secretary, 


Western and Southern Department, Phenix Buiiding, Chicago, LIl., 
Agent. 7 
South Eastern Department, H. C. Stockpett, General Agent, 
Jj. ¥ - aa General Agent, Eastern Department and Middle States, 

ork. 


HE PACIFIC MUTUAL LIFE INS. CO. 


° OF CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro. W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


Atlania, Ga. 
Office in New 





Gro. A. Moore, Pres’t. 
J. N. Patron, Sec’y. 


Paid on account of Policyholders, - - over $4,000,000.00, 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS, 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS. 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS 


the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 


ACCIDENT INSURANCE AT ACTUAL COST 
ACTIVE AND RELIABLE AGENTS WANTED 


THE-—— 


Provident Fund Society 


Plain and equitable contract with members, 
Address 


The SAFEST, 





———BY 


Liberal terms to the right men. 
presenting all the best features of, accident insurance. 

A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 





Vice-President, 
WALTER P. DICKERSON 


Fire Underwriter. 


President, 
G. WEAVER LOPER, 
oN the Victoria Cordage Co. 


HE MUTUAL FIRE INSURANCE CoO. 
OF KENTUCKY. 
OF THE ADJOINING CITIES OF 
COVINGTON AND NEWPORT, KENTUCKY, 


is prepared to consider applications for insurance on strictly SURPLUS lines, 
when full particulars and diagram of the risk accompany the application, 
together with a list of other companies on and the full tariff rate is offered. 
Address 

WALTER P. DICKERSON, Vice-President and Manager, 


NEWPORT OR COVINGTON, KENTUCKY. 


Secretary 


WM. R. LOWE, 





NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CA. 
LOUIS SLOSS, President. Ww M. M ACDON ALD, Vice-President. 


D I R E CTORS: 
M. H. Hecht, 
W. H. Dimond, 
Wm. Macdonald. 
Z. P. Cuark, Secretary. 
MILLS & FORD, General Agents, 33 Pine Street, 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, North and South Carolina. 
Manager Western Branch, Rialto Building, Chicago, II. 
Wisconsin, Dakota, Ken- 


rE B. Haggin, E. E. 


J. W. Mackay, Eyre 
. F. Whittier, J. M. Dacsbus, 


Louis Sloss, 


Chas. S. Neal, 
J. F. Bigelow, 


New York. 


S. T. COLLINS, 
Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, 
tucky and Tennessee. 





ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 


Assets, January 1, 1889 _ $1,174,148.23 


Unearned Premiums seoese: $542, 445.05 
Unpaid Losses and other Liabilities --- 119,080.87 
Cash Capital 400,000.01 
Wt SOP. 2. escccesescccccccscosece ine OES OCKEe abRNNE +heunnpyonesetol ___ 112,622.36 
; $1,174,148.28 

GEO. E. BIXBY, Treasurer. 


J. H. DEWOLF, President. 
E. L. WATSON, Secretary. 


J. B. BRANCH, Vice-President. 


Holger de Roode, Chicago, Manager Western Department ; Charles F. Wilson, Denver, 
General Agents for Kansas, Colorado, Nebraska, Wyoming and New Mexico; J. Norton, 
acksonville, Fla, General Agent Southern Department ; U. B. Wilson, San Francisco, 
Manager Pacific Coast Department. 


HE LANCASHIRE 
OF MANCHESTER, 
Established 1852. 





INSURANCE CO. 


ENGLAND. 


BOARD OF TRUSTEES FOR THE UNITED STATES, 
DONALD MACKAY, of Vermilye & C 
CORNELIUS N. BL ISS, of Bliss, Fabyan & C 
H¢ YRACE Be FAIR HILD, ‘ot H. B. Claflin & Co, 
EDWARD LITCHFIELD, GEORGE PRITCHARD, Sub-Manager. 
Cuier Orrice in United States, 
Nos. 40 and 42 PINE STREET, NEw York. 


GENERAL AGENTS. 


Manager. 


W. G. FERGUSON Chicago, Ill. 

B.. E. LIN DBE. ..0cceeed Cincinnati, Ohio. | S. O. COTTON & BROS.....Houston, Tex. 

HUTSON LEE..........- Charleston, S.C. | E.W. CARPENTER...San Francisco, Cal 
From whom all information as to the Company may be obtained. 





GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND. 


ANUFACTURERS MUTUAL INS. CO. 
OF BATAVIA, ILL. 
Incorporated Feb, 28, 1889. Secretary's Office, 175 
OFFICERS: 


President. SS er Vice-President. 
Treasurer. Gee. FS. FARMER. coccccccecssscet Secretary. 


DIRECTORS: 
A. M. Batrey, C. C. Washburn Mill Co...........-.-.---.-.----------Minneapolis, Minn. 
Joun M. Brown, Sec. and Treas. Calumet Iron and Steel Co Chic ago, Ill. 
Austin CRUVER, ‘President Marinette Iron Works Co.....-.....---.-------- Marinette, Wis. 
C. M. CHARNLEY, Secretary Chicago Anderson Pressed Brick Co. - 
H. C. Dotrn, Sec. and Treas. Pine Lake Iron Co 
Hon. H. H. Evans, 0) eee idesdibaiddichiibtiin hanced 
Gro. T. Farmer, Underwriter 
Atonzo GeorGg, President Second National Bank..............--.-..----------/ Aurora, Ill. 
H. D. Nicuois, Western eee EE eee Philadelphia, Pa. 
H. J. RoGers, Sec. and Treas. Appleton Paper and Pulp Co--........--..--/ A pplet n, Wis. 
Jas. A. Sexton, Cribben, Sexton & Co Chicago, Il. 
H. O. Sueparp, H. O. Shepard & Co., Printers.............-...--------------- Chicago, Ill. 
Joun S. Van NorTWwIcK, Sec. and Treas. Van Nortwick Paper Co. - Bat avia, Ill. 
Wm. M. Van Nortwick, Vice-Pres. Van Nortwick Paper Co il. 
D. S. WAGNER, a REST Re, ON A Eau Clai ire, “Wi is. 


NTER-STATE MUTUAL FIRE INS. CO. 
OF ELKHART, INDIANA. 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: ‘ 
Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester. Mass... - President. 
A. R. SHroyver, of Elliott, Shroyer & Co., Logansport, Ind-. Vice-President. 
Toun B. FAuLKNor, Underwriter . .Secretary. 
E, A. Jacks, President Niles Paper Mill Co., Niles, Mich Treasurer. 


Hon. H. H. FrRancis........-.... Editor Despatch, Michigan City, Ind., and State Senator. 
References by Permission: { 





5 La Salle St., Chicago. 


Wo. M. Van Nortwick 
Joun S. Van Nortwick 


.-Ironton, Mich, 





St. Joseph Valley Bank, Elkhart, Ind. 
First National Bank, 


[_LOvDs PLATE GLAss INS. CO. 
bad OF NEW YORK, 
Office, No. 68 William Street. 


Gash Capital, Wee a a. Sa $100,000. 


Insures Plate Glass — Accidental Breakage, Fire agg ie 
E BEEMeR, Pres, D. . Hasteap, Vice-Pres, . Woops, Sec 








Aug. 1, 1889.] THE 


SPECTATOR. 








ACCIDENT INSURANCE OF ALL KINDS, 


Employer's Liability Assurance Corp’n 


(LIMITED) 





OF LONDON, ENGLAND. 


SUBSCRIBED CAPITAL, - - - $2,500.000 


Parp—up CAPITAL, ; . - 500,000 


Deposited in the United States, 261,000 

TRUSTEES FOR THE Unirep States.—Oliver W. Peabody, Esq., Kidder, Peabody & Co., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 
Sloan, Esq., Pres’t Del., Lack, & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
French & Co., Boston, Pres. Mass, Nat’l Bank ;*Hon. John Lowell, Boston. 


Chief Office for United States, 
Boston, Mass. 
ENDICOTT & MACOMBER, Managers, 


KIRBY & DWIGHT, 
General Agents for State of New York, 
54 Pine Street, N. Y. 


TY OF LONDON 
FIRE INSURANCE CO. (Limited) 


OF LONDON, ENG. (Stock Company). 


Head Offices in the United States, 
20 KILBY ST., Boston, Mass. 


JOHN C. PAIGE, Resident Manager. 


Western Office, Chicago, IIl., 


EDWIN A. SIMONDS, General Agent. 


HERRINGS SAFES 





=, 


FIRE-TRIED, 


THE BEST. 


Send for ‘‘The Champion Record.” 


HERRING & CO., 


251 and 252 Broadway, - - NEW YORK. 


| 





INCORPORATED IN 1865. 


CERMAN 


FREEPORT, ILL. 


Cash Capital $200,000.00 
Liabilities 
Net Surplus 


1,760,75 3.00 
355,822.00 


ae er 2,316,575.00 


WM. TREMBOR, Secretary. M. HETTINGER, President. 


FIDELITY AND CASUALTY C0. 


OF NEW YORK, 





214 AND 216 BROADWAY, 


Capital, $250,000.00 | Assets, $774,550.24 


Issues SURETY BONDS guaranteeing the fidelity of per- 
sons in positions of trust, such as Employees of Railroads 
Banks, etc., also Administrators, Guardians, etc. 

Issues Accident Policies, containing all modern features. 


Also Plate Glass and Boiler Policies of approved form. 


OFFICERS: 


WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. 
ROB'T J. HILLAS, Secretary. 
DIRECTORS: 
Geo. S. Cor, Pres. American Ex. Nat. Bank. | Joun L. Riker, - Of J. L. & D.S. Riker. 
J. S. T. Srrananan, Pres. Atlantic Dock Co. | A. S. BARNEs, Of A. S. Barnes & Co. 
A. E. Oxr, Of David Dows & Co. i: G. McCut.oucGn, Pres. Panama R’y Co. 
A. G. Wiitiams, Pres. Chemical Nat. Bank. | T. S. Moore, - Of Moore, Low & Wallace. 
G. B. Hutt, Retired Merchant. | J. RoGers Maxwe tt, Pres. Cen. R.R. of N.J. 
H. A. Hurteut, Pres. Com. of Emigration. m. M. RIcHAkrDs, President. 
J. D. Vermu ve, Pres. Merchants Nat. Bank. | Geo. F. Sewarp, - - Vice-President. 
Wm Ha tg, Pres Atlantic Trust Co. 


STEADY GROWTH BY GAREFUL JUETHODS 


Reasonable rates for those of moderate means. 





Easy payments, Policies with paid-up value. 
Losses paid promptly and in full. 


Careful management. 


Incontestable after three years. 
Cost reduced after the fifth year. 
Risks carefully selected. No restrictions as to travel. 
Openness of our affairs. Tontine Club Policies. 

Regular and Whole Life Policies. 


THE BANKERS’ AND MERCHANTS’ ALLIANCE 


OF NEW YORK, 
For the Insuring of Lives on a Level Premium Plan. 


NATHAN FOBES, President. 
EDWARD H. BETTS, Vice-Pres't.  &. ¥. 


ISAAC B. LEWIS, Secrerany, 165 axo 167 BROADWAY, NEW YORK. 


AGENTS WANTED. 


LEWIS, Treasurer, 





THE 


SPECTATOR. 


[ Thursday, 








Capital, $200,000. Chartered 1887. Over $100,000 paid in in Cash. 


THE 


onnecticut |ndemnity Association 


OF WATERBURY. 


SAWYER, - 





VICTORY L. 


NOT AT COST. 


NO. We are not working exclusively for glory or offering insurance ‘ 
but under our combination of factors, which are copyrighted, we are enabled tc give 
better security, more advantages and privileges for less money than those Compa- 
nies who ADVERTISE TO DO BUSINESS ‘‘ AT COST.” 
agents to work for small pay ; 


PRESIDENT, 


at cost,” 


We do not ask or expect 
but if they want to work for a company that is alive 
to the demands of the insuring public, and that has a system that is in advance of 
any other company, easy to sell, and adapted to all ages and conditions, then write 


for confidential terms to the 


‘ ay a) "PE Y T x Ty aa = Ven) Tt 
CONNECTICUT INDEMNITY ASSOCIATION 
OF WATERBURY. 

Plans are indorsed and verified by the most eminent and astute insurance 
experts, and pronounced by all, THE GRANDEST COMBINATION OF LIFE INSUR- 
ANCE EVER DEVISED. Address B. D. AVIS, Manager of Agencies, Waterbury, 
Connecticut, 


Joun H. Guernsey, Vice-President. Epwarp A. WRIGHT, Secretary. 
H. W. Lake, Treasurer Mortuary Fund. Cuas, E, Lams, Treas. Old Age Benefit Fund. 
A. M. Biakestey, Treas. Dividend Fund. Drs. NorrH and AxTe.ve, Medical Directors, 
Braxton D, Avis, Manager of Agencies, 
EXECUTIVE COMMITTEE. 
Harry C. Browne.t, 
Hervert W. Lake. 
Imei A. SPENCER. 


Louts M. Meyer. 
Danie. F. WEBSTER. 
Buvett Heminway. 


Victory L. SAWYER. 
Epson A. Jupp. 
Eo-varp A, WriGurt. 





Incorporated 1794. Charter Perpetual. 


INSURANCE COMPANY 


NORTH AMERICA 


No. 


232 WALNUT STREET, 


PHILADELPHIA. 


$3,000,000.00 


8,696,956.56 


Capital, 
Assets, January, 1886, 


Surplus over all Liability of Capital and Reinsurance, 


2,638,906.65. 


CHARLES PLATT, President. 
T. CHARLTON HENRY, Vice-President. GREVILLE E, FRYER, Secretary. 
WM. A. PLATT, 2d Vice-President. EUGENE L. ELLISON, Assistant Sec’y. 


ERMAN-AMERICAN INSURANCE CO. 
Or New York. 


Office, No. 115 Broadway. 


Gross Assets, Jan. 1, 1889 -$s, 388,532 


Capital Stock 

Reserve for Losses adjusted and in process................-.-- -------------00- 
Reinsurance Reserve, (New York State Standard) 

Commissions due Agents and other Current Liabilities...............-........ 
St cbasscwnsoul tcumnduskennueewe 


$1,000,000 
198,764.92 
I at 354.32 


Total 
EMIL OELBERMANWN, President. 
JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, 2nd Vice-Pres. and Sec 
Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 
Pacific Department, San Francisco. Pops 
Manager. GEO. F. GRANT, 


TOM C. GRANT, Ass’t Manager. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OFFICE, 110 South Fourth St. 


Cash Capita, - - - - - $400,000.00 
806,506.70 


Assets, - - 
Net Surplus, - - 155,384.64 


JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass’t Secretary. 





HENIX INSURANCE COMPANY 


Of Brooklyn, N. Y. 
CASH CAPITAL, - - - -= = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 
NEW YORK OFFICES, 195 BROADWAY. 


oacnee a Bo LDON, President. ~ 
THUR B. GRAV ES, Vice-President. 
GEORGE INGRAH AM, 2d Vice-President. 
PHILANDER ‘SHAW, Secretary. 
CHARLES C. LITT LE, Assistant Secretary. 


betee > and Southern Department, Phenix Building, Chicago, IIl., 
gent. 

South Eastern Department, H. C. Stockpe.i, General Agent, Atlanta, Ga. 

J. W. eee General Agent, Eastern Department and Middle States. Office in New 





T. B. Burcu, General 








COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON, 


OFFICE: 
Pine @& William Sts., 
NEW YORK. 


ERMANIA FIRE INSURANCE Co. 
OF NEW YORK. 


Cor. 





STATEMENT JULY ist, 1889. 


ASSETS. 
CASH CAPITAL § 1 000,000.00 
Reserve for reinsurance. ipiebevnsbatsedteretiedernenssneane 1,037,047-40 
Reserve for losses under adjustment. 745314-13 
Net surplus 781,404-42 


Total $2,892,766.01 


$84,047.34 


Increase in Assets since January 1 
21,093- 16 


Increase in reinsurance since January 1 

Gain in Surplus since January 1 545959-34 

RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice- President. 
CHARLES RUYKHAVER, Secretary. 





